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_cinnamon, 


92.75 


fashioned Cl "Blac, 
eee and brown ~ 


4. 3 5 goles and tops. durable 
and practical for streer wear 
Colors —Caramel. light fawn, gun 
metal, grey, rose-beige, new suede, _ 
African, cinnamon, black: and 
white 


1.75 


Colors— 


Sheer sith fosaacarale 
lisle soles and 
. African, caramel, 


- silk am rain nose, 
Peat 


black and white. An cr agp 3 
value. © ; 


A, 95:5 


Sifk hose sail lisle 


le, black and white. 


silver; polo, 


‘Silk’ Nose. om lite 


cinnamon, new suede, nude, grey, 
rose-beige. chestnut. African, > 


black a 


$2.15 


white. . 


soles and tops. \Colors ~ 


—tatipe,cordovan, rusget and fawn.* 


$2. 45 Shee all: ras 
ery popular 

wearing. A very satisfactory Feg- 

ular stock: hose. “ Colors—polo, , 


chestnut, cinnamon, ‘new ‘suede, 


Chinn silk hose, lisle : 


uy 


y 


FIFTH AVENUE 
TeLepnone FitzRoy tgoo 


Lane 


The gown ve aoes aouble 


. duty=—with its long tight 
sleeves for ae oe 


and with sleeves removed for 
i aveciig wear. 


* 


Sg For Tiny Boys—Terry cloth ee 


Women’ Ss Geni foraat Gowns 


They follow the season’s favorite fashions, with fabrics of flac crepe of crepe 
Elizabeth, lavish use of plaits and tiered skirts, collars and cuffs of lingerie— 
which grows better and better with each spring day. And in ‘color, browns 
lead the way, with new green 2 close second. Such 2 gown: is: sketched—. 
 flar: crepe, all-over knife me $55. Other crepe gown, ee to aga 


THIRD dep serine 


“Heaaa Blouses Follow Paris 


r 


grey, atmosphere, nude, gun metal, * Copied’ from an ‘import-—the crepe de Chine over: 


black and white. 
All ee hele: with 
Very attractive patterns. 


—cinnamon, ‘nude, ' bei 


suede, grey, black and wh ite 


. ‘All silk hose at 
$3, 5 0 Pointex heel and: ex- 


new 


quisite openwork lace clocks. In ” 


black and white only. 


ae GROUND FLOOR 
Ure Re 


ae ta 
eee 


For: Children 
3 5c: Boys’ and :Girls” heavy. 
ribbedcampsocks. Colors. 
" «brown, khaki, green and black.” 


Nercertzed clocked : Sport. 
3 > Cc hose. Colors—dark tan, ° 
“blue, cordovan;:black::and white 


(S3€ Ge ‘Silk socks; ‘full fashioned. 


Charming assortment : of 


met gounts FLOOR 


Hair Nets . 
Specially Priced 


 95e. floes 


“OROUNE. FLOOR 


: Bur Storage © 
. The Only Safe Way. < 


that your. furs will! Whe 

the summer, safe—not 
“moths, but from fire 
fies well —there 1s only 


to" do—send. them to. a 


‘ 


~ blouse sketched tight chooses: most appropriately to be 
‘beaded in steél "beads; on green, black, navy, grey or. 


openwork late clocks, - bisque background: It has the-tiny cap sleeves. most 
Colors women prefer. to. absolutely: sleeveless blouses, PhS. 50 


s THIRD FLOOR 


Graceful! Silk Suits $69. 50 


Two-piece suits of silk are replacing those of twill on 
well-dressed women thesedays. The suits’you see.aré 
most. graceful.when they have cross-over jacquette finely | 
~ braided, and ‘side: plaited shart, like that’ sket:Med right. 
There are two:styles, both made in our own workrooms. 
Cocoa, navy, grey and black. : 

ve Silk Suits, $55 to $125 


b THIEKD he Sake 


~ Scarf and Mitt Sets * 


For Sports Wear 


oy » Peereg and ‘lovely mode expressed in ‘this unique set 
of ‘heavy. glove: silk square scarf and 16: button length 
- frilled ‘mitts- Smart shades bordered with self ‘or con- 





“grasting’ colors... Beautiful combinations. Set, $12.50 


GLOVE: DEPARTMENT=GROUND. FLOOR 


+ Dainty Summer N ight Gowns. 


In May Lingerie Sale! ii 4 5's 


French elk os soft fabric, ees 
embroidered,, 1,95,. rae. 4 

- Bati in those siniate : 
styles, with hand: daw $1.95, 
$2.95 NS: 
- - Batiste—hand-made, trimmed with 
‘teal filet ‘lace, $1.95, $2.50, $2.95 


pr 


7” & 


_ workmanship, $1.95, $2.95 . 


fabric, trimmed with filet lace, $2.95. 


. Fancy cottott crepe, $1.95° 
Crepe de Chine—in: flesh ‘color’ or 
orchid, $4.50; 65:50 


“White Shadow: Peoo€: Petticoats: 


Te. silk, ‘with stalloped: edge, panel Charmeuse, with panel front. and’back, 
front and back, $2.95 and embroidery at bottom,: $5.95. 
” Fub-silk,: with we deep shadow ite ‘Radium, with hip. 
5 < Fe ae ee eS ; hem, $5.95 and $7.95 
SECO Nt D FLOOR 


aesini Steaks ¥ Writing Portiolios: oi 


Five “side pockets lined’ with heavy. ec oe Fountain’ hg 
/ moire. ‘The fittings ate notebook, writ->- 5 
apes envelopes and note ah letter. 

opener, calendar and ‘pencil. © In’ rose, in 

sue, Paap, ee and ag us for’ one yea 


: GROUND: FLOOR Leet. 


Flowered dimity—a delicate sumsner 


deep: shadow, prose. 


sh 


Philippine—hand embroidered, with fine ‘ 


2 nite?” 
Bathrobes 


good soft quality in becomin 

colors and small patterns. Nicely 
made and finished | with silk cord 
at waist and two roomy pockets. 


Sizes 200 6. $1.95 an | $2.95 


 Kgbhase $1.50 ° 


For Tiny Girls—Cotton crepe of 


od uality. The shirred yoke; oe 


utterfly sleeves and self color 


satin binding make thisadistincily « 
- feminine little garment. Ccol and » 


practical for’ eietanes wee: Sizes 
2 to 6. 
FOURTH FLOOR 


Silks for Summer 


Crepe de Chine—Fine: heavy 
uality in the new colors preferred 


or ‘street wear, -yard, $2.50 ¥% 


“‘Canton’Crepe.and Crepe de 
Chine. are ‘still very ‘much in 
demand for frocks and wraps. 
Shown in shades most adaptable 
to smart and practical street cos- 
fumes; Good value, yard, $3.50 


Flat Crepe—Since the vogue 


of flat‘crepe is becoming more pro- 
nounced each week this silk is dis- 
played in shades one chooses for 
summer wear in town or country, 


~~ yard, $4.95 Peed 
These silks ave go inches wide. - 


GROUND FLOOR 
French Novelty 


Cotton’ Fabrics 


Reduced to 1,95 
This display of exquisite imported 


novelty fabrics includes printed 


voiles ‘and. embroidered, woven 
and printed crepes from some: of 
the. leading French manufacturers. 


ites and designs are unique: 


and lovely. These were originally 


2 


priced much higher and are splen- 


tid values. The display is limited 
to $00 yards, 


SECOND. FLOOR 


"Colles: cha ee sadiaice 


shoes, for Satie ok 


A 


OO OOO OOO Oe 


a eee 


a 


Site, 


r 
or ~ 
TT 

oe @ 
. 


or your-. winter — or: 

“clothes. Their careielle ¢ 

interiors’ make them. roatentae 
ly and quickly packed —and.-| . lo 
their. excellent ‘structure. and — @ 
saga one promis Jong’. r be 


<b Debuils You'll Want to: Kou aes: 
‘The box is three-ply basswood veneer, covered — 
and“ interlined with vulcanized. fiber, . The 
hardware. is heavy, -¢old-rolled cateel, brass-— 
plated. ” “Equipped with the famous aateeibg. 
‘device which eliminates. stoopingand cloning. 
of bolts. The color is. browa.. y 


Bec 43x21 4822 tiches: : 
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wie “Tie pabfect a’ 


Fireside cha | L é 


en i eee ee 


once the POPee 


Wikies “we fouiht ‘the he Heath Wing Chair: after’ =f ie 
search for a perfect ‘mic model, it ‘was in the New E 


general on Weshingron s, staff, William Heath. ‘oe 
The Heath Wing Chairs’we make are seplicas een : 
sense. Such'a chait was the culmination of hundreds ae 
By hand, each modeled ‘and ‘changed for the patrons of 
the cabinet-maker. and purchased with a judgment en 
of an understanding of his art. Sag eae re aod 
“<~“T€ quality and* “beauty OF line ideas anything, then 
Danersk Furniture will appeal. to you. All our gro ne 
- dining room, living room, and bedroom were n 
cateful-regard for the ‘traditions in. their design. | 


stock of our various groups of furniture. Weare 
manufacturer ss eee ea ) : 
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not be ‘translated into mere. sobds or / exoncaied in: AP WiGrand Sale Today. at 2:30 
a the 
‘price—and don’t have to be fér the'man who has «| ff] | fete eee oe 


instinctive preference for the best. of everything. 


\ : w, 
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| Hleadease’ Straw Hats. 
$3: 50 and*$5 


 Bigadaaee: méans hat-eate, Made. 
"expressly for us by Blum & Koch, 
‘Sold only i in 1 Wallach stores 
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- This day, rh heme office of Siscrtie Batten Company. 


“ceases to. be at 381 Fourth Avenue, New York. We 
“have moved to 383 Madison Avenue, at. the corner. 


of 46th Street. : , 


SF 


A little over thistoon years ago, the 


offices of George Batten. Company 
were in-the Metropolitan-Annex at 
24th Street:ahd Fourth Avenue. 


In the: early: spring. of 1910 we- 


“moved to: 381 Fourth, Avenue, ‘in p> 


\ 


Well, we grew. The dpcead-apart 
desks were ‘pushed closer together. 
The vacant spaces filed up..Men 
“who thought that ‘they would -be 
writers only, enlarged their functions. 

nwho had looked forward ‘to a 


‘which © building we “had* leaséd~ an ~ ‘ \careefreé career ascommetcial artists’ 


entire floor. Po 


* When we look back direcey years, 
as ‘some ‘of us can easily do, it isere-. 
markable. how: distinctly we: recall 
certain details of that move. But at. 
the time, these were:considered minor 
details, not: worth remembering. It 
‘is much harder: to. recall vividly the 
emotional side of that experience: 


One quickly forgets the. fear.: of 
things that. did not happen. For in- 
stance, we remember that’ when our 


peopleand their furniture: ‘werg. set, 
down. in their. new quarters, it Was 


necessary to'set the desks wide apart. 


in ‘order ‘to avoid aes =e of 7 


unused’ space. ‘3 i 
a 

Only “vaguely: can memory ees 
~ back. the trepidation’ we felt at.tak-“ 
- ing so much space, though: at that: 
time it: was the chief thing i in our 
minds, : 

» The fact-of our moving to'sd much 
» Target quarters, re-shaped the: char-. 
acter and destiny , of many of ‘the: 
people who. were ‘with us ‘at that 
time. ‘It was the physical -manifes- 
tation ‘of ' a business determined ‘to 
“grow, rather than the actual expan- 
ssion of a. business that had grown... | 


cA whole floor we! took — nearly : 


_ 10,000 square feet: The total number 
"of our organization was’ then. all 
men, women, boys and girls. 





' discovered that, there was a more 
“promising career as advertising men, 
and they went .to it. Others, who had 


>eonsidered advertising as an inter- 
esting outlet for youthful energies: - 


turned: to their syork with the serious 
intent.. of «men " prepated. to. devote 
their lives and talénts tothe business. 
And,’ as will always” be. the case, 


others “dropped out as. _ the He 


quickened. 


- Soon we were segcliel to lense’ 
half of the floor above. A few years 


later we again overflowed, and shortly 


‘occupied:the-entire floor below.’ Now 


we have’ ‘moved to.an entirely new 
building. 
Se OS Ree 

“The George Batten: Company that 
will have its home offices’in the new 
building. at. 383 Madison Avenue 
humbers 246, people:-We will occupy 
~ something” more ‘than’ 30,000 square 


feet all told, ‘a floor and a half with oe 


) private staifway connecting. « 


The differences between the “new 
lease we afé “taking and the’ one we 


‘took thirteen years ago are: many, 


but the greatest difference lies in this; 
Then we were doubtful. Now we.are 


sure. ‘Then: we, wondered. ter. we” 


know. =i ; 


The ‘new. ‘address 18° “383: Madison 
(Avenue, The telephone number. i ‘is 
- Manderbilt 6300. 


\ 
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“show an ‘intrease, x : 
ATLAS: has’ pine aS 


ole: ick ton win has ae dis 
operations: by: anticipating the 

shipments of Portland. Cement’ to” 
“the limit of their storage. Sains. 
and inthis. respect they deserve the’ 


‘commendation of. the public. Ay 


It is, significant. to note: that. at: a 
meeting held May: 1 5thby the Board 
of Governors of the American. Gon- | 
struction - -Council, a National © 
Organizationof which Hon.Franklin 
-D. Roosevelt <is “president, they 

ie ‘unanimously adopted areport bagel 
AS included | the following ‘s ‘statement: 


fe “rg ‘should. be noted that, to She credit of 
‘many* manufacturers, they” have.’ ‘not: only. 
« Shown .a: desire. to ‘hold their peer bday 
bounds, but have actually sux 
It toad great ‘extent. ; 
notable esamples of materials: 
tory price has been relatively s 


Why, 


THE ATLAS. PORTLAND. CED wi ext 
?NEW:YORK 9. «Se QRIOCAGO fe 

PHILADELPHIA BOSTON 3 Sie LOUIS. ; = DES MOINES. 

DAYTON OMATA CORE -RANSAS cry: 





























nee nee a 


utes. ‘The; eral , accompanied wal 
4 6f police on motorcycles, 
f having been given by 


- 
¥ 


“nigra They. treveled = high bar 


é, Hale 
Miss: Lawue; A. Teddy Ler. 
er. of the tz: Theatre ; 
am eo goto) artes. Kroher 
Mrs. ther How- 
int gs "Waldtiower,” in which 


ae aw 

Wallick "arid Ed+ 

» Early this Sree’ the 
bas Ho emt York. 


le 





far. as. the 

cle Satlcers also dé 

bs Almost im sible to 

lary spe 

p44 6n Sunday “ane to the large 
motor cars on the roads: 

éad said over the’ telephone 

that he h 





He 
tola tha ise Day's att 
bb was a member of the part 


ortified himself with a New Yo 
ied bY policemen on the roads. - He 
hot explain why this permit had 





“Pat Somerset, then playing 

y in ‘** Orange. Blossom 
ealed 4 Bilis. Island to eawee 
chatge tipon which a demand for-his 
portation “had been based. A short 
ting Was held behind closed. doors 
6 a Committee of the legal division 
re the poefation Service et r, 

as hot asked to a 

details of. the c foxes, were 
s blic at. the time, it was known 
tret ey" Rey Were the result of his friend- 
ee Miss Day and it was under- 
. ‘that the complaint against him 
Was made by Carle Carleton, who. suc- 
a: gued Miss Day for. divorce, 
merset .. as ~co-respondent. 
set, living in London, ob- 
@,, divorce from her husband, 
Miss Day. The,deportation. pro- 
“against .Somerset eer elosed 

the Government in Decem 
ianeton, in asking that the deweate: 
Rs ngs be dropped, wrote Im- 
_ Wigration «Commissioner Tod. that. he 
Ww: infiuéneed by the fact t n 
‘or Somerset's. depo ‘ 
imjuring. the chances in 
born to Somerset ‘and Miss Dey. 


~ 400,000 IN THRONG 
ON CONEY BOARDWALK 


~ Police Kept Busy Hunting for\% 
ey Lost Children—Many 
Bathers on Beach. 


‘“ eréwa of 400,000 persons,. the larg- 
at -récofded so far this season, visited 
Coney Island yesterday. The boardwalk 
Was thronged throughout the afternoon, 
ahd many bathers  appearéd “Yn the 
* Peach. Twenty lost. children kept the 
~ police busy. By midnight, all. but ‘two 
of. the ¢hildren had béen reclaliied by 


“Rheir r parents, 
cies Byron Sacket,’ Céptain Je- 


_#tph Gillon and a force of detectives 
ahingled constantly with/ the. crowd, be- 
ing especially watchful for pick-pockets. 
‘Walking through the Bowery, Inspector 
Backet’s attention was called to several 
es plaster of paris statues: of nude women 


flesh color. A crowd had 
gtega about. the statuary, -In- 
<epector Sacket ordered suitable raiment 
‘provided and Bony seaths. 2 the statues 


passéd on. 
beth Greenber. proprietor 
aurant at 2,970 ext Twenty- 
treet, Coney Island, was arrested 
Se with selling intoxicating lHtquors 
ree She will be>jarraigned 
in the Coney Island 


Cardinal, 246 Humboldt Street. 
DOniy A, and Morris eenowts of 197 
he St € -ar- 
J erminal 
ad with disorderly ‘conduct. 

to have refused to stop 

georees a Sea Beach. train, after 
rf had been warned by the guard/ 

SA falling guard rail/beside the tracks 

a boardwalk scénic railway ck 

Luhrs of 331 Third. Street, “Man- 
Se 6h the head as she was enter- 
one of the cars. She recetyed lacera- 

the forehead and was removed 


ae: 30 Coney Island Hospital. 


“Aafon Joslous of 1,327 Wilkins Av6- 
mue, Bronx, was, bitten by a. stray dog 
ffont. of 2,864 West Twenty-third 
‘Street, ey. Island, where ‘he was 
> visiting friends. The boy's. | was 
os, Da lAGerated and he was takén to 
Isiand Hospital for treatment. 


“ADOLPH BLEICHER SINGS. 


Baritone in a> Recital With Leon 
Ziporkin in ‘Town Hall, 


‘Adbiph Bleicher, Baritone, ana Léon 
Ziporkin, Slayer of the. bass viol, gave 


, Bleicher sang. in German. and 
lalian, his songs ranging trom Schubert 
nd Harel to Meyer-Helmund, He oe 

cE af ste at cf, But with @ tack 

n 8 tf na wath 


nical - st hah "bt brit 


péefmit in ‘the évent the party was | t 





tin ae ion preferring to 
accompanied by Mr. Boe ation 8 


Serv oor 


of the Greenwich House Fresh Air Fund. 


Ree Tat ree ‘ 
Give , Four ‘Little: Plays at Benefit. | 


The Irvine Players yesterday afternoon. See ‘ 


presentéd fou®. one-act plays at the 
Pare ana sue Theatte fo the benefit 


Aroong ‘tie players were Roth Cum- 
Ming,’ who. wrote two’ of -the : playlets |- 


ern | Broduced ; “tosephing Uterhart. © Mar | 





iat at th 
». While poe ire 
Hin, it of scenés show 
t vy an 
é jungle 
re hé has been 
ed rs by 
‘of ft abe. hg Be C) 
ystance até een, joo! = ove e uneven 
ind. Johnson . foll ok on ; them 
: “2 us obdtainin: thrill- 
aurea \Most of the. nee 
Sohnebe went forth -— = 


ria hor huaband stuck 
tt a t D weg of eis. little 


e 
wife, who sléw one of thé Hons. 
In all Mr. Johnsen coun 


kinds of wild = 8. 
bl e thobght «that the 


the beasts away, and then- 

went : owe = peg a8 Seturning to 

those én when he 

oun the Seniuele ahaa ome adcus> 
are to them. 

the course of Ape picture many difs 

tefent AS Sf ey of. homed “animals- are 

@ water holes. ..; 
t was nteventtn to observe that most. 
f thosé that ha abe waggead them 


he *Princceroe tn in m4 bathe “is 7 ree 


did picture, an ere -are also several 
sgenes .showing the elephants codling 
off in the water 
e photographs of the Johnsén pic- 
ture are even mete ys ressivé than some 
of the és ih th ‘A. Show produc- 
tion. ar as interset goes Mr. Snow 
obtained. a lot of ery ee with his 
t* flivver ana pon Fag ut Mr, 
nheot Has his wife he uction. 
rt. Johnson's photographs o "e e lions 
= ae ow better than those’-in “the 
now the 


especia. where- is 

brs the. "wourided vig Pee shot; x 
ogee Py gy Anca The -editixg= 

titlin, 

unus 

rerria 


Mr. 
of bei 








he 
fy. rel adoné.- ‘Bo 
18 productions fhcidentally 
ohnson’s film has the distinction 
5 endorsed by the American Mu- 
et ad Natdral Histery as a bcientitid 
reco 


Mrs.: Johnson addressed. the 
when ‘the: picturé was finished 
that sh ged-to get ee ts 9, the wide 





Ay hg 


of the 
‘dangers « of ohew: York, 28 é fall ‘the 
axic: abe; spec ie 


The Gambling Sheritt. 


THE GIRE OF THE GOLDEN. W 
J. Warten Kerrigant, Bylvia 
Russell Simpson, Rosema Theby, Wil- 
fred . Lucas, Nelsén- MeDoweéell, -Chatics 
McHugh: and otlHers, adaptéd from Davie 
Belasce's play ‘-by. Adelaide. Heilbron, 
directed by win’ Carewe; special musi- 
_cal program; ‘** Here and 

o piled short .. subjects ; 
Catcher,*’ ~ AeheD "> fable. 
Strand. 


T, witty 
reameér, 


com- 
Mouse 
At the 


+. 


en 


“-The Girl of the Geilen West,’’- pavia | 


Belasco’s stirring play, was présentéd 
yesterday in picturized. form at the 
Strand. It might be interesting. to hear 
what. Mr. Belasco would have>to say. 
about thia photoplay, it wo Id. ¢er- 
tainly exasperate the theatrical Producer 
if he Witnéssed what the film experts 
havé ‘done with -the: production... .They 
seem to Have turned it successrully -into” 


now, picture is, powersh,. 5 


Tre | beat 


es 
planned 690) 





third; at 
only “a. bri 





layed thru 
| Feith beau 
tion; ; 8 
~ Professor ie: aaa 
oysky. had once. stood, 
fon: cia conducted all the ee 
Of the day” with tne and ff 


, too, Was ap- 
‘time he Acer or en 

stage during the pauses, th a n y 
, thre-hour program, 


THEATRICAL NOTES. 
ot one Se dah a 
: starts. “ite 

‘ Blosso 


Sanat aad Polty-te 
5 eee: in’ honér of 


| Rose ib! SP re oe y Held ab ry Republi 
tomorrow nig! 


Today’ s Radio Program 


Eastern Deri a1. 10m Ti ' 
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Numerals: oe innities se oer 

wave patie tn wee 
. WHAY, NEW ¥t VORK—a02. 
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, tenor ; 
You. - “fe 


Band of Man 


320. 

.—Gimbel Brotntes -_ 
are aye ee “po i 
oath, Peavey) 
=x tite Bracat Mix. 


Oxnard. vit millet Veli 


waz, NEW xO YORK—ans, 
pe 8 rag P. M=Sylvia 
:18 P. M.—Mai 
4; M.—Beaitime 


Blackstone,  cdn- 


iit 


Seg soprano. 


tout, viSiinist. 


—Richard Stout, violin txt, 
.—Melodi¢ re "Quartet. 


}. literary + 

Pp. M —bidloatc Sele: artet. 

” “Opera recital of ‘‘Paust.’’ 
Way, New YORK—405. 

#}4 00-6.00 S M ~Waldort-astoria orchestra. | 


F oe ine to ae nousewite. 
Aaieiner forechst. 
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Shee 


Samco or” 


‘ane e pronkcaie. 
Rt ecnoel ora 8 radio forum ; 
radio taik: ae. practice; trade news j 


a 
a pettioK Swan, pianist; 
aPry... 3s; Agnes. ate ius 


nbc program. 
haven’: Community” ‘pro: 


won, NEW ARK—405, 


duootic: 
10::80-12. P, M: 
gram: 


. “Maurine; vio : 
Autieit Methods ut pe” 
” ten by John Zé Pk 
. M.—Ulysses Sené fanist. 
M.—Julia’ Maurino; ia, pint 
-—-Talk by Maude Hal}l. 
ime Garden Hints. 
seball scores 
*« Radio Cartooning,” by Bill 


—Lebtare by ‘Baxaubl B. Howe. 
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ae 


seginarIRLD, MASE-20 
signals. — 
bal scurdé,, Fairy 
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\-2Baeth: ail Stores; cdficért. 
Bo mn ig from Lite. 
‘usical. program, 
time story. 
Sayings" from ;* 
scores;)| ~ 
M.—Time. signals, 


WGI, MEDFORD, MASS.—360. 
5:00 P. M.—** Twilight -Tales.”’ 
5:80 M.—Neéw Bhglahd. weather forecast; 
ts toe five fepoft of farmers’ producé mar; 
stock’ markéts and utter and 
@ggs; agriograms; closing stock market 


P. M@-Late news: sports. 
45 P. M.—Code practice. 

P, M.~Boston peties 
“puilett n ‘boatd; wool. mar 
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Agee i 
et news. 


& sort of ’ten;- twenty. and’ thirty: melo- | 6: 


drama, in: spite of the fact that, they 
have stuck to the story._e8 far as*‘was 
Pathe The chief Ret seems. to be 


the selection. of agg | remeR chone 
ry. 
é 


win. Carewé, : 
Gui Breamer, to p lay: the part of 
Girl. Now that the production has been 
made it is obvidus tha iss. Breamer 
is not the typé suited t 
a girl who ruled: With an iron 
bar and the mbling <den peque: 
her by her father. “eyed. ur Bre 
gentle. wonae re: doce a i yepic 
nd. sweet, t posséss 4 
mess or yi sity of> action dé- 
ed in the 4itle rele” of this produc- 
Rosemary, The who has the 
rt-of Nina Micheltorenha. the dancing 
would have, beén better suited to 
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Blom Or 1B: 
Shand omar; trumpets: 
Racy be id cbnicert. 
Mecee dinavian  Gtée Glub. 
Oo peso. Z 


‘ 
 -M.— Weather forecant, 


wit,. pit. Apetfma—) 


Violin and piano séiections. 
pat B Baaciea! iptegram: baseball! 
= tnate Wip's bedtime 


stories 
réli-call; baséball scores. 


MOTION PICTURES. 
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To Theatregoers — 


be ne 
WFI, PHILADHLPTBA-006,. 
10:15 5 A, Me Rts casa of Agriculture live! 


repo 
Bi 00-2: :00 P: Mi—Meyer Da 
* <Chestra,; late news; Depart 
culture "produce market re 
3:00-4:00 P. M.—Johii~ Vande 
Mary Lehman, MAC: 80) 
Kerk, pianist. ; 


bass; 
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‘WGY, SCHENECTADY—380. "x 
)P. M.—Stock market quotations. 
ae rs BP bon et ong 
-~Lime 3s ais. 
P, M—Music and address, * Citizen. 
,* Mrs, F, K, Taylor. 
 M.-Produice ‘and welbe be py Bed Fe- 
poyationa, news bulletins ; 


i -Basebail seores. 


S45 B -—Instrumental and. yocal- music. 


WHAZ, TROY, Ler, od 
10:00 P. M.—Russelt Sage NSitiogs tee Oluh; 
address, ‘* Community Becrsatien” by 8. 
Wales Dixou; Apalie’ | Chotr of Troy. 
WHAM, ROCHESTER—360. 
3: sp oe M.—Weather forecast. 
4:00-4:30 P. M.—Eastman Orchéstra. 
515-545 P. M.—Organ ahd. orchestra, 
, 130 P. M.—Eastman Orchestfai 
. M.—Bedtime story. 


P,M.—Baseball results, i 


WGR, BUFFALO—360, 
ER 3 od ol report. 
M.—Weather and market’ reports; 


~~ 


« M. New “York Stock Exchange elos- 
“prices. 
. M.—Music, 
, M. —Weathitr - and. ~market reports; 
, grioxrain 
SOF PLE: 
. Chicago’ Board of Trade closihg rigs. 

7:30 P: M.—News. 

9: ins M.—Music and addresses at the puts 
falo-Ghamber of Commerce dinner at. the 
Ji6 + Statier; Crystal Bench Pechestra. 

: M.—Weather | forecast 


PR Yas tin 
KDKA, PITTSBURGH—326.. 


ce 6365 


333 328 


e 


Vist 


> weather fore¢ast; river 
conditions” report. 
3:45 P. M.=Baseball aeees. 
6:00-P, M.— eball score: 
24. Pe M.— of KDKA. ‘Little Symphony 


P. Ss oft rn “events; 
“viatt by the Dreamtime 
iP. M.—Fashion talk to gicts y Elinor 
Tton; ** —— Your Social Coupons,’ 
by Mrs. Cc. tory. 
7:80 P. Nc _-Witlemeport Knight Templar 
a, * 
8 OP. M.—Market +eports.’ ' 
8:45 P. MiKDKA ‘Little ‘ Symphony we 
vhestra; Martha Hooper, soprano; Frank 
Madden, tenor, 


NAA. ARLINGTON, VA.—43. 
10: 45- 11 “00.A. M.—tT ive stock receipts. 
11 :05-11 :20° A; Ma weather reports. 
11:2%-11-40°A, M M.—Fruit and vegetable ship- 


ments. « 

1 ;25-1:40°R. M. —Live stock, 
ceipts. 

2: ee 20 P. M.Prult and vegetable mar-* 


46 ©. M.Live stock -repdrts. 
a etd M.—Weather © forécasts. 
600-6: OP: Hay, teed and crop. re- 


li: Bost 720 P. M.—Weather reports. 


PAB, STATE "COLLEGE, PA.—360. 
B00 RP. M.—Penn State. College Girls’ Quar- 
8: 16 *. M.—‘Penn © State,”’. by . President 

John M. Thomas 
8:20 P. eae A ; Keasles, pianist... 

5 Ps ris’ Qua: 
isp P. M.—‘*"Radio for Pennsyivahta Farm- 

ers,” by Dr. R. L. Watts; Agriograms; 

college news. : ; 
WWJ. DETROIT-516, . 

:00 P. M.—Markets and baseball scores, 

730 P. M:—Detroit Fb: Grier! } 3 oe 
Cc. bell, et5. Te 
Ga anamp contralto; M ".Neliie. bor 
such; soprano: 


wex. pETROIT—8i7. 
. M.--Baseball. scores ;' musi¢. 
. M.—Baseball scores. 
P. M-—Baseball axeten + muse, 
—Final baseba ni 
es nee BE. Stephenson, spéaker; Gen- 
Ta al Motors Revue, : 


KYW, cHIGAGO—444: 
-\0 P. M.—Bedtime .story. 
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As we all. kiow. nena pictures is a new ‘business. It seems 
to have become a_ habit to. associate the title “Big Bate ABE 


with 6 class known Spimpectacie: 
petra ete. isa 


ard ve believe 


vernacular, might" 


servi 


ott 


ane copied by 





= to think to Fealize 


‘generally ‘with. masses of Gc 


the sdauadity of 


at present are passing 
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+ 4 

effort is conibeitel 5 0 f little importance, if 

2 that are big on 

ema Dot. because 
srowded mobs. 


account of the 
‘they ‘are set with 


Thousand remote 


future the big picture, using < 
pean any picture coritaining vital interest. 
Take a an mstance the two, m totally different a 
successful plays of recent date— ‘Anna Christie’ 
‘Frank rower ‘Lightnin’ ;’? they are certainly as bi 
peal as any spectacle known on our re niige a, 
' gs could be far more.interesting than 
persons carrying a 8 ee 


most 
the late 
in Bok 





* Loretta} 
6: wet eg Wi.—Meyer “Davis coneert: | oF-p. < 


Sew Yorie Stock: Tixchahee and f- 


4 ANTIGONE 


" wet way INPORT, 1OWA—484. 
. M.—Chimes 


ie ea_concert. 
ry Pi M.—San *s visit: 
ie - il. scores. 
—Da rt High ‘School Orches- 


oe . M.—Lect ure, .*' America and .Amer- 
ca’ bia 4 by Watton D, Milligan. ; 


WwW, CINCINNATI—309. 
0:00 P. M.~Bellevue Choral Society. 


War. KANSAS A ITY. 
A 4:00: M.—Haseball ti > : sake 
; ko Pps haa bin ie 


5200-16: 30 'P 
1345-3 100 A- ca as Nighthewc bee 


Coon-Saundets Orchestra. 4 


b 
KSD, ST. LOUI6B—546, 
20300-11346 P. Bh rg Set Central Concert Or- 


cheatra ; lonley, Seen poléist; 
Michel Gustkorr, violinis ” 


1:30 A, M.—Dance music “ Rodem 
Orchestra. te ag) 7 





“ 


frolic; 


MEMPHIS, TENN —500. : 
10:CO P 4 (aeWashington Syncopators. 


wHas, LOUISVILLE, KY,—400. 
6:55 P; M—Baseball scores; official central 
standard ' time announced at 7 o'clock. 


thy beni FORT WORTH, TEXAS—476. 
180-8 :45 P. M.—Baseball scores. 


11:30 P, M.-12 :30 A. Me-Cahoon’s Dance Or- 
chestra. 


A Ags ATLANTA—120— , 
:00:0;15 P. M.—WSB Radio University 
315-20:00 P. M. — Riverside Military "Avadihy 
a and Saxophone Sextet. 
x "ert M.—Transcontinental, Ratifow) 
cert, ‘ 


CFCA, TORONTO, ONT.—400,.— 
8: ent 200 P. NM —eenne ten conceft; . cornet 
801068. 


con- 


KH; Los: ANGELES, 
ay 20-8 Le P. M.—News 7" music. 


CKAGC,. MONTREAL—430._ 
$:00 P, M.~Bedtime’ story. 
“2230+ -10 130 BP: M.—Concert "program, 
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Opp. West 125th St. rents how OPEN. 
Soneerts._ (Fireworks Tuts, & 


+ he is more cone 
; 99 -per cent. of his fellow. 
elie they command.""—-H. F: Mai 


“Wien Baton begith nice od t 
. begin to consider using the word. ‘genius.’ - Tn 
‘Creates a stperb and final beaut 
to be the word.”—Heywood Bro 


“A summér show far above Shee Bon 


than Taney or Eddie’ co car 
<< Alexander lcott, 
“A crabkajack summer show. | "— Stephen Rathbun, Sun 
ASTOR THEATRERG Sn dite 
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“-F, RAY COMBTOCK pe MORATS ORST Present el the jamt ttine ee Anes | 


THE MOSCOW: ARTE THEATRE 


: Constantin Stonislaveky and Viadistr Nemiroviteh Dantohenkd, Direct 
y J 4 


rs amy LL ENGAGEMENT 
BEGINNING TONIGHT AT 8 O'CLOCK’ SuaRP 


* “ego one Will be agmittéa thereafter wntit the frat intermisston) 
THE PLAY FOR TONIGHT AND ‘TOM ViTeH © WELL BE. 
Wed. 4 
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The entire of the Moscow Art. Theatre will, positively. suit. 
ajter the  atnat ese pi this weremet engagement, | 
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Parleique, aTth St. & B'way| 


COLUMBIA Twite Daily, 2:15 & aie Mprices 
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FIRST TIME TONIGHT at 8; 30 


AT 
THE 


GAIETY THEATRE BRAY Sse, 


‘CYRIL MAUDE 


Ince 
* New 
Comedy, 


SE RAE 5 


GORG +E *TAWDE, Seats 


Presented by CHARLES DILLINGHAM | 


SARENT WE ALL 


FULTON | BEG. TONIGHT 8:30). “NEW 


46 at, &/B'y. Pha em 


. » 2:30, 
A NEW PigSk INS 


COLD FEET 


: By Fred Jack 


son & Pierre Genditon, 


MAY VOKES 


and GLENN. ANDERS, 
est Seats Every Night, inc. Sat, $¥.50 
<Bpee’l Pop. Price Mat.. Wed.,.-$1.50. No Hien 5 
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81. 500, 000. properly’ f it yield..a- 

» larger net income ‘than a $3, 000, 000: estate. earning _ | 
4.75% or $2,400,000 eaming 6%. 3 
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he gama: of ‘the Trish Guards,’ a work to which 


self since the armistice, is a record of t 


ae tee A: 


en br 


Baan as “oaly the aithor pt “Soldiers ” 
ment each Sunday for ten weeks. 








der, Pit Bection, tor 26 issues, 
) AUXILIARY hen pnt 
4 a e—_ 50; 


50, jit through. 


4 aoe postponéinent, heal Tn 
ner on | ; 


These ‘things are deittea eK not! 
for ‘the: purpose. of ‘discéurdging ‘the 
Supporters of the World Court. But 
Hit is best for them to face the facts as 
they are.’ They have got a real and 


go" [tops fight, on ‘their. ‘hands. © “Bo: has 


President Hanprnd. “-It’will not‘do for 
him to relax his’ exertions -for a mo- 
ment,or to leave even the shadow of 
doubt upon. his -gecernstnation a ‘gee 


t 


Fs 
‘PENALTY OF GENIUS. y 
"saa but ‘glorious news comes from 


: | Mr, Haroina’s home town. It can’t 


pay its debts. It can’t borfow™the 
‘mon¢éy for the April payroll ef its 
officials. Fhe Council lays.the trouble 


}.on the, Mayor ;. pretends that if is his 





@HE SENATE AND THE COURT. 
Whe Union League Club, ‘home and 
oghrine of Républican- orthodoxy, has 
Syst voted, with an opposition 80 small 
.t& support the 


Btates inte the World Court, 
Apothel indication of the public fave 
‘which the project has. met. may ‘be 

-spaen ip the action ofthe Presbyterian 
“General Assembly, It heartily’ ap- 
“proved ‘of. the ‘International Court, 
though in the eyes of Senator Borah 

@ymd apme. others the Acsembly at the 

«mame time betrayed the good cause by 

pressing the hope that this country 

Might piso be brought into the League 

4 ee Nations. Even in the Senate itself 

fu reagonable estimate ‘shows a large 

Préponderance of votes ready to adopt 

“Bresigent HarpiNna’ & recommendation. 
‘¢ Aecoffiing to the careful survey, made 
_ ter Tus New Yore. Ties. ant pub- 
‘shed yesterday, more-than two-thirds 
of the Senators are at ‘present dis- 

_ \Resed to vote for American particips- 

(Hon tn. the International Tribunal of 
,augice, Taking all this ¢ 

‘emuich. other that could be cited ‘into 
the account, it might look as.if Presi- 
‘ Gent Harbdrne’s © fight were aging 

wen. 

ine 2Ehie does net tallow. They tecken 
Mi who leave gut the ability ofthe 
Binited States Senate to Weate time 
ana make mischief. Jn 1920 fully 
two-thirds of the Senate was 
te vote. for ratification of the 'Ver- 
@ailies Treaty in one form or another. 
‘The absolute, last-ditch irreconeilables 
mumbéred only sixteen. Yet by delay, 
hy playing one opinion and one fac- 
tion against another, by stirring up 

~ party animosities. and ‘personal. bitter- 
ness, by. skillful use of, every) pariia- 
“ Mpentary device, fhe sixteen were in 
‘the end able to prevent the eighty 

‘trem having their way. 

-& > Upon a repetition of that extraor- 
inary display ‘the- President's. ehemiés 
are banking today.’ They do not deny 
that the majority of the Senate is at 


‘Jority they hope again to divide and 
‘thwart. The process’ to be: followed is 

-Me setret. Dilatory tactics will be re- 

/\@orted to fromthe first. ‘The hope 
will. be. to push the debate on the 
‘World Court so far along that nothing 
‘will be, decided before the date of the 

© “Republican National Convention, and 
aby- that time the fond belief is that 
-Himaildity Wi}l. so far prevail as to make 
“pay decisive action impossible. 

“The first stronghold of the Presi- 
Sent’ & opponents within’ his. own. party 
Swit be the. Senate Committee on Foe- |, 
eign ‘Relations. . The large supply ot 


¢ iethal wéapons and poison gas which }> 


‘pecumulated ‘Yor use against Presi. 
‘WiLson expected to hojd out 

“ enough to\do President HARpINo’s 

: measure to death: . Of course, Chair- 
» tah ‘Lover .and the.-other: Republican |. 
members of the committee will pro- 
feap) an. éager desire to support. the 
inistration; but. gentlemen of their 
weight’ and dignity cannot, be| asked-to 


¢ ina! hurry. The Senate ‘will |’ 
December, but it Would ‘be: too: 


¢ to expect the Committee on For- 
agri to come to, aentyee 


fault if the poligemen and-firemen and 
so on-‘caf't get their money.” He 
“wetoed the occupational tax meas- 
“ure, which gave us the only’ way, 
“out,”*) says a Councilman, who ts 
also’ a, banker. Why. doesn't this man: 
lend: the: money himgelf? What is-a 
banker for? But he doesn’t touch the 
heart of~'the: trouble...“ What would 
an occupation tax’ bring in, Marion, 
presperpus and tich aa she 1g? What 
ig the .¢hief Marion occupation? 
Bverybody knowsghat it Is officehold- 
ing. ‘Not only has there been a Grand 
Trek of Marionites tv Washington, bat 
former Marionites are -turping ‘up-all 
aver the country, the predestined 
holderg of places of credit’and renown. 
Is there any dispute anywhere about 
the .appointment ef a Postmaster? 
Forth comes the inévitable former citi- 
zen.of Marion. He. is the. eligitie of 
eligibles, the’ only eligible. . Temporari- 
ly, there’ may be ‘an economic ebb at 
home. In ‘Italy of the thirteenth cen- 
tury it. was the custom ‘of one city 
to call. from another’a ‘**Podesta *’ to 
rule it. » Part. of no J6cal faction, he 
wouldn't. have to ack * Which is our 
damned rascal?.” when it was neces- 


sary to cut off somebody's head. . Sup>|’ 
Trevisg or Padua or Arezo 
feel d Soc 
the 


red the reputation of $eing 

school of medieval city 

sora east Sth more spirited 

than. our own, All other Italian cities 

‘would Have looked to that town for 

their _rylerg, The town so highly 

favored would have logt its finest civic 

and throat-gutting talent; suffered a 

Gecline. an account of its inherent 
superiority. ‘. 

Marion’s fiffancial. woes ‘are most 
honorable to. her, No good man can. 
wish that the exodus. of ‘Rep statesmen 
should have been less complete. ‘She 
can't be half se much in ‘debt as a 
grateful country is/in debt to her for 
producipg: thoge eminent worthies 
whose merit, known to one penetrat- 
ing eye at Washington, has been 80 
copiously ‘“* Tecognized.”’ 

ener canine 
THE SAME HINDENBURG. 

Returning to the United States for 
a visit, our Ambassador to ‘Germany, 
ALANSON B.: HouGcHTon, says that 
the German people ‘‘ want peace, the 
are’ war-Weary,”’ notwithstanding the 
resentment ‘caused by the: French oc- 
cupation of the Ruhr. Tt was only 
the other day that the total of Ger- 
man dead. in’ the war was officially 
given’ out as exceeding ‘1, 300, 000. 
However, from Hanover comés’.@ 
different report of the reaction: of the 
German people ‘to the economical war 
in the’ Ruhr: The national military 
hero, Field Marshal vow HINDgNBURG, 
Ag quoted by an Américan army atti. 
a Captain Bernarp B. ‘“MeMizon: | 

Just after the irae: cloned the , Ger-; 
men people were ready for peace and 
ywere turning fram. militaristic heroes 
“and from military leadéré. They were 
ready to. becorfie a peaceful -nation 
The years. which: have’. passed: sitice 
‘the close of, the war; however, have 
caused them, to change their: ideas. 
Today the flame of hatred Is fanned 
to a national blaze which has. ¢om- 
pletely burned out any ideas. of peace” 
they may. have Had at the close,bf,. the 
War, 

‘It ig evident that Hivosnsure has 
not changed his ideas... ‘His, Voice is} 
still for war when the. times are ripe, 
He watches the fanning of. the: flame, 


of hatréd with satistaction,. and ‘easily 


, i Lsaiivissaph Dittiadlf that’ it ‘has. spread 


into ‘a. national Deze." He is. will. 
ing to believe that economic pressure 


~in the Ruhr is turning an exhausted 
! people into: voeiferators for “a war of 
ivenge. | Among’ his associates Hiv- |, 


. Then’ the: era: of |) 
and resérvations: ‘will eet 
J all have to ‘be! studied’ 


pewBuna no- @oubt talks: Tike: the old 
iprecéncilable ‘arid’ Francophoke he 
pea ‘be ‘nothing hen ¢ 


1 tax: 
hus al ‘He was ‘hot 
propose: it because it had ihat-dheat 


‘sufficiently studied But now-a Bélect 


committee of the House ‘has ‘been ap- 
pointed “to consider. ‘the: a 24 
‘imposing @ tax on betting, . 

“ report: whether euch a duty lan 


? sirable_and practicable" ‘There’ are 


nineteen members of the .cqnimit- 
tee, including four Socidlists; Public 
hearings aie to be held, and it ie the 
desire of the Government | that the 
work may be got through .as, rapidly 
as possible so that a report may be 
laid. ‘before Dae sini during’ the 
present session, 

That a large verenide could be raised 
bya tax on ‘hetting in England ne one 
denies. “It.is @ truly national custom. 
It may go ggninat certeif conceptions 
of public morals, and certainly, in 
some of its manifegtations, is ‘in: vio- 
Jation of the Gaming acts, ‘but it 


‘would take something more powerful 


than even a heavy tax to eradicate It. 


‘Mines the subject came Up. @ clergy: 


man has said that ‘he could not ‘con- 
sider it. a sin: for a’ workingman-to 
put a shilling on a horse occasionally- 
To this Punch soberly rejoins that it 
has known many horses on )whom tt 
would be a sin to put as much as @ 
Sixpence. But whether the practice 
be thoiight vicious or not, it isso in 
grained and widespread 4nd involves 
Buch. ehormeus sums of money that 
it ig not strange if texgatherers feql 
an frresistible impulse to levy upon it. 

Chencelior Barpwin has pot as yet. 
dealt with the legal or moral aspects 


of the question, ‘He is doubtless ready 
‘to act in’ the spirit of. the old, story 


About. the - quarrel <between: ‘Lord 
GEORGE. BENTINCK and. CHARLES ‘Qne- 
VaLLB,. The latter said that he never 
could again be on speaking terms with 


Lord Grokoz, but would find ithighly. 


gonyenient to resume betting relations 
With him. -. i. eet 
— ——— ~ 


MOTORISTS MUG? HEED. 
‘Phe season for death , under the 
wheels of the automobile is. neyer 
clysed, but Summer may be called, so 
rapidly the tally rises, the open; sea~ 
son for cagualties, All the world and 
his wife take the roa@ on. Sundays, 
judging by the glut of traffic in. the 
rural. parts, and on Monday @ promi: 
nent place-is given in the newspapers 
to fatal automobile-.accidents,. There 
they are, the dreadful list; collisions 
at railroad crossings, with sometimes 
2 whole family. wiped out; ‘cars 
pitched aver embankments at danger- 
ous curves through reckless driving, 
and the occupants hurried to hospitals 
to gave @ life or set broken Mabe; 
others piled up in wfeck through dis- 
{regard of the rules.of the roads and 
the havoc played by the speed Maniac 
among the pleasure cars, piloted no 
matter how carefully. In evéry lo- 
cality it is the same: so many’ dead 
#0 Many crippled, perhene for life, 
The country over, the * harvest of 
death is @ppalling. Many of the acct- 
é} dents: were preventable by the exer- 
cise of caution;. others could have 
been avoided by heéding traffic regu- 
lations, In other casés the sufferers 
were victims of wanton speeding and 

insensate joy-riding. hate 
Last year more than 13,000. persons 
were killed in the United States’ by 
motor vehicles. In railroad accidents 
the dead were 5, 800... The: motor ve- 
hicle May be described as a private 
locomotive. It has’ become an ‘dngine 
for maiming and destruction that leg- 
islation must deal with drastigally if 
‘the death “list: is even to be reduced. 
‘Every Year there are’ more cars; ‘to- 
day ‘the’.number probably excéeds 
11,000,000, ‘This year there will be 
still. greater carnage—a@ term properly 
borrowed, from. the battleticla—it mo, 
torists are not brought -to ‘realize the 
gravity of: the ‘traffic problem and do 


J not. submit tq the safety first. ules 


proposed’ by such bodied as the Coun 

eit dt ‘National Defense and to the re 
straints ordered by local police aathor- 
jties.. The. responsibility, of “pedes- 
trians who, ‘share highways with the 
automobilists shouldbe generally rec- 


j ognized. — “The . pedestrians also néed 


training in the exercise of their pights, 


_1s.the stm’ of the oaptialtion of 1923, ! 


not’ learnéd and if the code of Perulas’ 


tions drawn wp. by, the’ ‘Cound of 
‘National .Detense’ ix. ae 
scrupulously observed! A'copy. 
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Heo and! he can’ Shoe dit eyo-t 
Fae poet confidence ‘that. he. wit 
gVen if he dees” not: nyoceed : 
kel La (‘He always does. . 


is fee Sein aF ek Me act Set: i 


: recent letter to Wee- 
we Walton ) subject (pf the New. York)’ 


pate ona ‘It ‘Ye. indeea high time that 


[State's spel a ‘be brought 7 bole 
tt aa < v iene. itis 
solutely is, for a healthy civilizat! mn: 


“fo, ag % iy perked: Bary 4 
aes’ aby er pn (y ate et 


on "he 
ne Instr od Ais 


4 
pete ont ning Bees 


“ihe Broadway Men ti” Associa 
of! Brooklyn has eins “eat ft 


| tends, to hold. 
Hin * 


Pressure’ a 
Bs for, th share 








hi 
to .develop:.and-igst, tn the United ~ States | Deal 


vi America Unless. the various - sections have 


at deal of ‘power over themselves, and} 


payin the. Federal Government : be; in. nor. 
mal times, a eo-ordindting rather’ compe a. 
directing : organization: / A }successful and 

prolonged centralization of power in) sodi- 


véreified a jand - would ‘result, either tp de- | mind 


generation. of {ndividuals or in revolution 
In this respect the President's words absut 
an“ attack.on' the “Constitution,"? though 
patently ‘Wlogical ‘when he supports, them 
by. considering tHe Highteenth . Amendment 
and the ‘Volstéedd Act as equally a. part aT 
the. ‘Constitution, are. ominous,’ But sparse 
vidual degeneration would be’ worse,” 

“Jt is nét-to be implied. that Washington | 
should exercise’ ho power st all: Thete éré 


Aap tract ‘will call £ 
least $1, 506, ti 


many things which: the coantry is practically 


unanimous. in wishing to have s 


as mattérs “of ‘conyeniance... Certain nea h 


‘state commierde regulations, for’ 

save much trouble and do little or ne-~ 

or matériel hérm te..eny section. But iG 
regulating power must” be recognized 
Gelegated’ to Washington, not as crigtnating 


there. Othérwise ae shall gradually become | n 
the/puppete ofa Burehucracy that fs it- | United 


elf the tial ‘toot. of energetic ‘cliques. 


~ ithe tact membership in that {birean- 


Bt 4 + because of eléctions, makes 
ie Mave’ A lege Srather than a greater sense. 


of seatenat aval Makes. it act. chic tor 
ite 2 personal antage of the. mementos | 


ee 
the: ‘Additional J udges, 
¥ the Batter of The New York? 


‘Replying “to. the letter: of le As yey t 


-kins in your issue of May 14, ido not think 
the question of expense necessary for the 
new Justices deserves’ se “consideration. 
Once their nécesaity (is: blished,. money 


added. wei no Ades wit me that thes: 


additional Justices. will bz. ired. to: meet’ 
the. natural m{orease of 1 lon ‘in: this 
Jurisdiction “tt the following weg ‘yéare or 
ie 
1 go. further ‘and sey. that at ne time: tn 
twenty-five pers have there sutficfent 
Justices in thig department, . amount of 
work they bertgsm is siupendgug and ought 
t6 be shared by more Judges, 
Tt can only regret, Peel that the tour 





n\ Diego,’ roe a guard of 
ee a want xoe +a hea his said 
ks, turn th é 





“petalig. iis 26, ren op oftielally pro- 
claimed as Safety Day for the city’ by 
‘Mayor ‘Hylan this” snegeing at. %: 30 
‘o’elodke 2 * me 

Special Beputy se ing Speen av 
Bis me ere ing tn vt 
@ da 
on 
ab : 


additional Judges ‘are not to sit. until). Jan, | dren. in 


1, 1024. | The’ Judges ‘who are on “record as 


thinking that additional Judges are not. neoc- “ME 


Ee 


alana York, 


real. estate: 
The ‘bill proposes to allow such | 
be ventilated bya fhie-as a "autnadibts 
the: window or skylight: now. requlred +0 pro- 
na it “a 
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Goldsmiths & Silversmiths 
>) 636 FIFTH AVENUE | | 
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“KIPLING ON WORLD WAR 
“Beginning next Sunday, and con- 
~ finuing every Sunday through. fen. in- 
; The New York. Times will 
s eblich in the ~ Magazine « Section, 
parts “of the \ ao of the Trish 

- sin World War, recorded 
“by Rudyard Kinlion. Place order with 
meee. for the series-—Advt. . 








cure gener asnbe ty cme iy from suz- |B 
4 picions that were taken. in with moth- : 


ers’ milk.” << 


Mgr. dacahchion! itis waea' Gis & seite’ man, 
er in a recent issue of America, the} 


Natiotial “Catholic. Weekly Review. 


4. substance,’ he said, “‘ it states. a 


that’ we Catholics in this- country: have 
suffered from an. influx of, » Catholics. 
from other countries, and these Catho- 
lics have been a menace to our ihe 
Catholicism, aS well as ‘a reproach. 

is openly .said- that these people Te 
been neglected by their priests and prel- 
ates .of. their, native; countries. ‘They 


ee ee ees ee re 
‘om its |'on behalf of 


and comsoanent yy. 
practices, . and 
erity to 


devote their og attention seit mat 








of in Queens who fell jn the Wortd War. evn 
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_ 416 Midshipmen, Get Bibles. a 
“ANNAPOLIS; May 20,—Four hundred 
and sixteen members of the Naval 
Academy were presented ‘tonight with a 
copy”.of the Scriptures: by the Rev. Dr.’ 
George Sidney Webster, Secretary - of 





ae It was the: fif- 
é kind which. the 
-the aot ure’ Ad- 





tieth presentation of 
society has 








“NO TRACE OF PETTEE, 


vy. Asepolate, However,’ expresses: -Be- 


lef He Is Still Alive.  -® 
Jobn:C. Minor, Vice: President of the 


-of.| General Carbonic: Company, .of 542 Fifth 


Avenue, suid yesterday that no. trace 
had. been found of Harry E.. Pettee, for- 
mer” President “of the company, who 
disappeared on* May 10, leaving a short- 
e.of about $300,000: 

ite ‘the statement fn ‘notes left. by 
Pettee, “to the ‘effect that he intemdlcd 
to: commit suicide, Mr. Minor said that 
the. m™ Mman’s . associates. thought 
he was 1 alive. . They. based © this 


‘opinion on the fact that a day or two 
re Stowe: lb Boctety.4 


rehe left, -Pettee got a loan. of 


$12,000 on ‘his life insurance policy; hi 
en ie had nereredes. his wife, 


beneficiary, to assign her intérest 





“After ‘tha: eas: ie saditer sill 


want: pe Hea, his ‘latest Brunswiele seca 
: Be Sure to Ask For 


My Buddy 
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The CAPITOL GRAND ORCHESTRA is: 
: Secordey Ferrey on Brunswick Records 
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“A boy jumped disectly in front of our car. Within 
agian a ny oe ae eee 


_ Are you receiving a 30% Dividend. 


on your Automobile Insurance? 7. 





IBERTY MUTUAL has always paid b back to its automobile policyholders 
30: To of their premiums. 


‘This isa saving of 23 cents on each dollar of the standard cost of motor- 


_ car insusance, 


At the. same time Liberty Mutual has maintained the highedt quality of 


Betvice. 
How bas this 


been done? fia 


The high cost of insurance. is: largely caused: tip cickleis. owners. tao 


does not knowingly i insure this class. It. admits only persons of good 
character who, are not engaged ‘in questionable occupations and who haye a 


record for careful driving. 


Furthermore, Liberty Mutual: cuts out over 10% of the. aE cost 
" by selling to you direct. Its policies cannot be parcnianet through the usual 


insurance: channels. . 


pe 


Board of Directors 
ate as 
President, ‘Norton Company is 

\ WALTER C. ALLEN 

| President Yale & Towne Mfg: Co. 


W. a S. BUCKLIN 


WILLA M. BUTLER. 
ufacturer 

GEORGE H. CLOUGH 

President ¢ Russell Co. 
HOWARD COONLEY 
President Walworth Manufacturing Co. 

‘FRANCIS Ww. DAVIS. 

President Pilgrim Laundry Company. 

f WILLIAM ‘0. ‘DAY 
Treasurer U, S. Envelope Company 
WALLACE B. DONHAM  . 

, Dean Harvard Business School 


- RANDALL ‘NLDURFEE 
Treasurer Border City Mfy. Co. 
: PH P. GRAY. oy 
Pres. Mfrs. Mutual Fire Ins. Co. 
JOHN GRIBBEL : ; 
‘Director Curtis Publishing Opmpany 
$ =e GEORGE E. HALL 
Pres. Boston Woven Hose & Rubber Co. 
MOSES B. KAVEN ~ 
Vive-Pres. United Shoe Machinery Corp. 


- foHN S. KENT 
Treasores M. A: Packard. ices 


GEORGE H. LEACH: 
Vice-President George E. Keith Co. 
“HAROLD AJ LEY. \ 
President Fred. T Ley & Company, Inc. 
LOUIS K.. LIGGETT 
President United Drug Company 


RONALD T.. LYMAN 
‘Treasurer Whittenton Mfg..:Co. 


CLINTON. 8. MARSHALL 
Mer. Worcester Dist., Am. Steel &. Wire Co. 


FREDERIC C.: McDUFFIE ~ 
Treas. York Mfg. Co., & Treas; Everett Mille 


WILLIAM J. McGAFFEE 
Presiderit Thomas G. Plant Company 


Be JAMES S. MURPHY - 
Prosident Stickney & Poor Spice Co. 


‘ HUGH NAWN | 
. President Hugh Nawai Contracting Pe 
a CHAS. T. PLUNKETT 
President aes Cotton Mfg. Campead” 


"HARRY L. RICE. 


= “New York-Otfion, 30. 0. Chute 
so Phone: Cortlandt hog 











. If you are not receiving a 30% di dividend on’ your automobile. insurance, 
and if you believe you are eligible for membership, write or phone to: the 
nearest office of the LIBERTY. MUTUAL INSURANCE. COMPANY. 


-\) NEW YORK OFFICE: 41 Eastd2nd Street’: Phone Vanderbilt2700- 
NEWARK, N, 1, OFFICE: Melca aos 3 sraaaaiaeee 


Reina ow and pai bly nrc cab arched at ay of he ilaing of 
es ee pina ap Og * PRLADELENA rf RuMOnD fe) | 
°. BAMTIMORR. .. .____BARRISBURG ~ NEWHAVEN, | PYFTSBORGH ST.LOUIS 
ih SRooiye | + tay : NEWARK (N. J:). 
no Aer, a Ss es Si NEW. YORK : 


~-_ 
r 


| BROORL.N. ¥., OFFICE: 195 Joriemon 8, Phone Tile 4608 


\ 


President Rice & “Hutchins, tap. 
R. PAUL SNELLING - 
- Treasurer Saco-Lowell. Stops, 
“JAMES W.:SPENCE. - 
President Rockiand ‘Frost Company 
‘TroagarorLadlow My Associates - 
’ PATRICK -F. SULLIVAN’ : 
Director Old Colony Trust Company” 
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and industry—tron o tput, pat 

, cotton § -eonsum a has 

“seatined | ‘with’ close ‘nterest y 

Btréel and the ‘business com- 
munity to see what it indicated. 


“But ‘not much hai been sald inthe 


same connection of the remarkable 
m trade statement of last Tues- 

a @ for hy the first im 
“surplus since’ the war began and. 

the” largest of any month on record. 
Several. divergent explanations were 
offered for this striking incident—the 
effort of the outside world. to pay its’ 
American obligations ; the. possibility 
that prices may be relatively ‘so. high 
in this country as’ to have - attratted 
foreign goods ‘for’ that reason ‘alone; 
the assumption that’. the« began! of 
our. trade revival made sich récourse 
to foreign products nec in- order 
to meet. the suddenly expanded hothe 
demand. The third theory had its 
bearing on the question of a\*‘ boom. 


in trade,’’ but no: inference seemed to |: 


be drawn from ‘it in regard. ‘to the 
duration of that boom. 

That is, however, in some ways dit- 
ficult to do. If the poSition of the 
United. States; in,.the = international 
markets: were today what it was be- 
fore the war, there would be, little 
doubt of what the sudden import sur- 
plus meant. No American: trade re- 
vival,-in the period from 1873 to. 1914, 
was long-continued except when intro- 
duced and accompanied ‘by a rising 
surplus of exports. 5 

There was a sharp trade recovery ‘in 
1875 from the depression ‘which’ fol- 
lowed 1873;‘there were similar move- 
ments, at a similar distance from two 
other panic. years, in 1895 and 1909; 
In 1875 there were’ eight ‘successive 
months of ‘import. surpluses; in 
1895 there were eight;-in 1909 there 
were four. All came immediately after 
@_period of export “balances, and all 
Were ascribed to the imperative need 
of foreign merchandise in. an anex-: 
pectedly rapid home trade revival. But 
the’ record shows that in each’ of 
those. years the resutt; in a few 
months, was ae available supplies 
had>run: far beydénd actual home de- 
mand. 3 

The scope of the new American de- 
mand had been overestimated ; ~ the 
very large imports, ‘coming at. the 
moment when home production itself 
had ~~ passed. previous ‘high — records, 
really iridicated a “ trade boom ’’ as 
brief as it was violent. A few months 
later the markets were reacting, vol- 
ume of trade diminishing and prices 
falling. «All of the prolonged and im- 
portant forward movements of Amer- 
ican trade and industry—those, for in- 
stancé,. which began in 1879, in 1897 
and in 1904, and which-in each’ ‘case 
continued: uninterruptedly during sey- 
eral successive years—were . based..on 
an immense ‘expansion of the ‘export 
trade... No monthly’ import ‘Surplus 
“was ever witnessed in. those periods. 
Such is the rather - unmistakable - ver- 

ot préwar economic history. 

‘The question which. drises; incon. 
nection with the remarkable *reversal 
of our foreign’ trade balance in March, 
is whether/ the prewar precédent will 
exactly fit the situation of today. Be- 
ing a.“ debtor country ’’ prior to 1915, 
healthy economic conditions”. in» the 
United States required a large export 
su¢plus. That was our way of paying 
interest on our foreign : obligations. 
Between 1873 and the recent war, an 
import surplus meant that American 
prices weré out of: touch with .the 
world market, or. élse that: speculation 
was misjudging actual conditions, ‘or 
else that. the, outside world. was so 
poor that it was urgently pressing 
its products on our. markets ata. sac- 
rifice. It also meant that.the United 
States was accumulating néw foreign 
obligations on top,of its ‘heavy exist- 


ing foreign indebtedness; ‘and that it 


‘would presently ‘lose. gold“ on export 
which it Could; not “comfortably spare. 
* Evidently. there are some vital dif- 
‘ferences in the presenteconomic sit- 
uation of the. United States. Being 
‘now a ‘Creditor coufitry.” on an un- 
‘precedented ° scale, we have no* such 
économic need as in 1909 or 1895 or 
1875 to. increase our.foréign ‘credits 
through an, export surplus. “So far 
ffom its being éssential to stability at 
home: that we should: keep our gold 
holdings unimpaired, our bankers ard 
have.fér months been dis- 
cussing the dangers of our supérfiuous 
gold reserve... Government officers 
¢ expressed the hope of large gold 

yas a henetit to the situation. 

| Federal Resetve* banks Have put 

/ circtilation Half-of thé gold 

ring recent -months from: 

foreign masiets and home. production, 
“The question is therefore still de~- 
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a neaphy in prices.’ ~ 
Financial’ markets» haye also. been}: 


reply to Germany. .‘The markets had 
dangers ofa breach 
between the two Governments, and the 
avoidance of any such result is nat- 
urally welcome. Nevertheless, the 
City is disappointed over. the nature ot 
the’ British ‘reply. 
The. point in which the aye 
os t's attitude fell. short of financial 
ions was in its failure to. give 


some approval to the, German offer to 
submit to an international’ tribunal 


the -whole: matter of. Germany’s. ca-: 
pacity to pay. It is felt. now. that, 


unless Germany soon makes up <its 


mind to advance fresh proposals, the 
situation may. have so far changed 
that ‘when, 
Yeves wil. ultimately -happen, an 
impartial tribunal is called into being 
the pdsition of Gertnany will be such 
that the difficulty of -arriving at a 
decision. ‘will be -immensely increased. 

Talk of “Armistice in the Ruhr.” | 

From: Paris, “however, cial 
houses ‘are. now\ getting reports that 
what ls vaguely described as “ an ar- 
‘mistice in the Ruhr” its, finding. in- 
‘creased favor at Paris, while Germany 
is .belieyed tobe contemplating: the 
aubmission of fresh plans within the 
next week or two: These reports, to- 
gether with the evident maintenance 
of solidarity betweén the Allfes in their 
attitude toward Germarty, were-re- 


| sponsible. for last week's movement.of 


French and Belgian exchange in fa- 
Vor of those countries, the franc going 
last week’ from 70.06 per ‘pound to 
69.40 and the Belgian rate: from .81,05 
to: 80:65. 

On the other hand, the fall of thé 
mark to 225,006° per pound sterling 
brought the price within 6,000 marks 
of thé .worst. point ‘ever reached, the 
230,000 of last February.. The. infer 
ence drawn by financial: London from 
this new break in the mark is. that 
the Reichsbafik has abandonéd as an 
impossible task the poli¢y of ‘stabilia- 
ing exchange. But the London market 


cured by. manipulating the market go 


jlong as the Gérman paper curtency 


continued to be poured out at ‘BO Tan. 
tastic.a rate.“ <. +... ea 


4 
What May ‘Force Germany’ rt “Hand, 


‘Tt has been equally obvious to Brit- 
ish financial circles that the, raising 
éf the German bank rate to 18 per 
cent, was entirely futile as a measure 
to check borrowing by outside banks 
from the Reichsbank.’ On the whols, 
the .conclusion generally | reached is 
that the rapidity With whieh Ger- 
many’s financial position ip now de- 
teriorating -is likely of itself to bring 
another and more’ -acceptable plan 
from. the. Berlin: Government, afid ‘to 
bring -it/'much ‘eariler © 
otherwise be-thé case. 

Cutrenty notes dutetanding at. the 
end of the week were £285,935, 869, as 
compared with £285/566,494 a week 
ago, with. £277,597,451, in the first 
week of March, which was the lowest 
since-1918, and the £801,836,700 at the 
begitining of the present year. 

i, a ee hs 


FRENCH VIEW OF THE 
: FUTURE OF THE MARK 


Cartency Will Be “ Converted ” 
at Infinitesimal Rate Wher 
«= Reparations ‘Are Settled. 


Special Gable to Tite New York TIMEs, 

Copytisnt. ,, BY TRE New Yotle ‘Times. Company, 

PARIS, May 20.+Quite irrespective ‘of 
the Week's. movemént of German ‘ex- 
chaheé, the idea of stabilizing the’ mark 
on the. plan undéttaken ‘by the Reiths- 
Bank is considered ‘in ‘this market as a 
purely Utopian idea.The view of finat- 
¢ial Paris ig that in the present situa- 
thon there 18 no .conteivable possibility 
of such stabilizing... The intervention of 
the Réeichsbank, tf thé market is in«fact. 
looked on in many circles as only:a 
manoeuvre. to ‘Segione’ reaistafice in, the 
Ruhr. BD 

At all events, it {8 felt that the Ger- 
thans will fot make any éffective effort 
to stabilize the mark until-the question 
of reparations is definitely settled. Only 
then. will it be to their profit to take 
readjustment ‘of the, currency: positively 
in hand. . That undertaking would not 
|meangemplete repudiation of the pres- 
fant curféncy, “but, as financial Paris 
}gets, it, its converson at an {infinitesimal 


of this sort are usually coupled with the 
remark thet if Germany. were to obtain: 
the réduetion im the reparations débt 
which _it: is now. demanding, it would in 
dué *ourse become: the richest country 
ia the world. 


1 


Al Caple ‘to Tare New Yorn Traits. 
aIN, May. 20.—The’ gross: profits 


bt.tne Badieche Aniline, Corporation for 
yeat amount to’ 3,901,000,000 





|} helped by thé favorable reception. in| 
France 6f the: British Government's}; 


as the City. firmly be-} 


will. 


has believed fronrs the first that no_ 
| stability of: value could possibly be sé+ 


than ‘would: 


toe and slowly as possible, Predictions. 


Profits Measured in Paper Marke. Oiprdlént, 100%, py tee New York ‘Times company. io 


0 
ew crops come.to market; however, it 
will -be- neesssary to import a certain 
amount of grairi—estimated just now at 
the outside figure of 250,000 tons, which 
ie sag aired about 000,000 value. 
Gain Imports and Exchange Rates. 
‘Financial cireles do not \consider this 
figure as: exceeding the’ “eapacity of the 
megen ah market to meet—especially at 
‘this of year, when the influx ‘of 
foreigners into Frahce brings large re- 
to this market: ‘The. purchase 
or —— $fain might, moreover,..be te- 
duced. if the new home mat a: is not 
late. 
Therefore) it: may be Sider hoped 
that,’ ‘unless something unforeseen .6¢- 
quts, ihe economic balance ‘of France 
show, a surplus next)year. If so, @ 
rther imprévement ‘itf the franc. would 
naturally. follow. But no wery great im- 
provement can réasonabdly be expected, 
pince efforts will be made here to pre- 
vent any changé in the general level of 
prices which»should be so violent as to 
entail disaster to trade and-industry. If 
the Government lacks power to’ prevent 
exchange from depreciating, It does not 
lack means 6f avoiding a too > tepid rer 
‘covery. 


Inipressions \of British Note. 


_ The Beltish Aste to Germany made & 
fairly good: impression in-Fretch finan- 
Clalcircles; where; however, it is still 
thought that the. British Government is 
under an fllustoré as to Germany’s good- 
It ds not expected in such circles 
that the next German proposals will pro- 
vide a ground for discutesion> . There is, 
in fact, a Very prevalént feeling here 
that the Germans are still: banking on 
Gissénsion which they hope to arouse be- 
tween the Allits in prder to escape just 
payment of reparations; and that is why 
in all businéss and financial circles the 
conviction ig still strong. that. pressure. 
bn | the’ Ruhr. ¢must scontinue until: Ger- 
many recognizes the necessity of giving 
full guarantees, such as France and Bel- 
gium demand. * 

The fact that the Bank .of: France ré- 
turn on Thursday showed ‘decreise of 
271,000,000 francs in’ thé’ circulation, 
while loans to the State remained at the 
Same figure as a week ago, was due to 
the fact of 500,000,000 francs. repayment 
by the bank in the preceding week -with- 
ped plea reduction of the cur 


INDIA’S £20,000,000 LOAN 


HALTS LONDON MARKET} 


Uidirariters Had to Take 51:-Per 
Cent.—Nevertheless, Bonds 


Sell at a Premium. 

eK 

Copyright, 1923, by The New York Times. Company. 
Special Cable:to Tite New Yoru Times. . 

LONDON, May 20.—Aside trom holiday 
influences and the tindertainties of the: 
reparations dontfoveray, investment 
markets were subdued last week by the 
Indian loan operation. This-isbeckuse 
the £20,000,000 offered was-a pret 
ia?ge amount for the market to ewalld 
at one time. It was therefore expected 
in advance that the underwriters would 
have to take/ up part of the loan and 
this has happened; the proportion thus 
left tobe carried being 51 per’ cent. of 
the totel offering. , 

That result, however, is better than 
wak at one time anticipated, and the 
stock has actually: gone: to: a. premium. 
ot %& of 1 per cent. on the dpéen market, 
Wheén India offered_an exactly similar 
toan'fast October at a lower price, the 
underwriters were enagied with 01 per 
cent.of the issve. .. 

Meantime several siphtaland indus- 
trial Gepenture issues were over-sub- 
scribed Yast) week. Other important new 

securityoffePings are t6 bée made don 
after the holiday, eelnsiew another . eo- 
lonie! “loari: 


AUSTRIAN LOAN A SUCCESS. 


™ oe : 
Loridon-’ Particulary is ‘Pleased at 

America’s Expected Participation. 

Copyright, 1023, by ‘The New York. Timés Company, 
Special Cable ta TH New York Tres. | 

“LONDON, May 20,—The new Austrian. 
loan will shortly bé iasued in this mar- 
két. The City learned last) week with 
interést: batisfaction that America 
is tox participate in the opera~ 
tion, although apparently upon. some- 
what different iities then those adoptad 
in the european markets. >: 

The rovéement/which Austria, ‘un- 
det the Juidante of the. League of Na- 
tions, has béen able to effect, in her 
public. finances Is. regarded here ‘as an 
Object lesson of. the first importance to } 
otter triéssimflagy situated. 

“dts generally estimated@sthat the new 
loaft-will amply cover: Austria's budget, 

getieie ana shat the - own 


and Wie iee dietarane scion cca Hl * Pega 


MORE GOLD LD FROM | LONDON, 


New York Obtained These>Fourthe Re 


of Last Week's Offering. 


Special Cable to Tak Naw Youre Tatts: 


LONDON, May 20:—Gola imports ints Ge 
Bngiand “last Week ‘wets £885,251. Of] appears that 


less. by 18,300,600 than it: was in Feb- 


cap 


in tat, opppedk, %e 
— cree : 
As regards the} 


policy,’ ft is how 


well und: oH the bank will make : 
shacetg cet ia : 
000 riarks, or five-th ousandths of a’ eént 5 


no éffort to 
per. mark, -‘which “was’ “congidered: “the 


" pegged: rate’’ during thé. stabilising} 


weeks of ‘February’ and March. *» 
Cannot. Held: ‘Mark Values. Deis 


Last week the price ‘of 48,060. wag ; 


takén as the ‘Objective point,. the! 
bank. béing® dete: 


and. thé course ofthe mark pean ee 
such judgnent.” © 

Even_if no unfavorable Scalticnl re 
VYelopment’ were to cause fresh selliig¢ 
‘of the mark, finaticial citéles now agree 
that the continuing paper’ inflation is 
bound to depreciaté the mark's ihtertial 


value and -ultimately to préduce.a new]: 
collapse of exchange, rates. In'the mgan- |’ 


time,: ‘however, “the: ‘‘ intervention pol» 
icy’* has the advantage that the marke 
acquired. throtgh — the 
stabilizing purchakes on foreigh’ niGr+ 


kéts can. be weed for, discounting Tréape | 


ury bills and thereby at least retarding 
fresh inflation. fr 


Long ‘Straggle in Ruhr Expected. 


Views regarding a possible reparations 
settlement: continue 
financial ‘circles. ‘The case seems \to-B€ 
that the nation has got accustoméd tO 


the idea ‘of a prolénged strugéle with | 
It fs at least encouraged: by |; 
the fact ‘that the economic, disturbahée}\ 


France. 


pbpbane trom tha Ruhr-dcctpatio# hab 
thua far ‘peer much less than was origi 
nally “anti¢jpated. 
_ Nevertheless, it is believad ‘in finaniotal 
Girelés that Cuno Yneans to propitiate 
Dnglish opinion by making a new offer. 


His, purpose)was, believed in’ financiat ‘ 


quarters last’ week to be to sound Lon- 


don as to ‘what it thinks would be @ 
féasonable proposal. 


VALUE OF GERMANY'S ' 
‘EXPORT TRADE RISES 


Occurred Despite Rukr'Embargo| 


.—Prewar Shipping Records 


Copyright, 1923, by The. New York Times Compaiy. 
Bpecis! Cable to Tu New Yoru Tiizs. 
BERLIN, May’ 20.—Vatued. in gold 
Marks, thé March import. trade of Ger- 
mmany, just orted, was 503,100;000, as 
against “446 
exports “were 435,800,000 In March, com- 
pared with 360,600,000 in thé p ding 
month. “Thus. thé» excess of im: s is 


ruary, hotwithstanding the considerable 
increase in. importa. 

The 15,200,000 increase in the Marth 
export trade was a great surprise to 
business men, in view of the fact. that 
exports from ‘the odcupted’ count?y had 
alméet veaséd ini that: month. . The 
March {iherease ig: shown to;have been 
due to-ahipments of téxtiles,~ paper, 


éry. 

Meantime the returns of shipping éni- 
tered and cleared. at Hamburg ave 
stéadily beating all prewar 
‘During the first’ sour: months 
present year, the arrivals “at 
footed up 4,880,602. né¢ tons, as agaitist 
4,518,548 in the same months of, 1018. 


Departures were. 4,678,136,. as a 


4,595,020 in the prewar year. 


FRENCH REVENUE: RISING. 


Higher Tax \Réosipte and: Poseible|. ~ 


Economides May Balance Budget. 
Copyright, 1033, ig The ‘Now York Times Company, 
Special Cabje to THe New Yorn Trans. . 
PARIS, ‘May 20.~Taxes -collectéd in 
aie during: April exceed the total of 
April, 1922, by, 285,000,000 franes, ‘Tis 
brought the tote) ‘Sheresse in tdx reve- 


nue dufing the first four months of thé |< 
year to 757,000,000, ‘The revenue trom |. 


indirect taxation: ‘alone “4 thene 
‘firet four’ moath® ine ron 


over, | 

year by 606,000,000 and it was 
000 larger than the- budget 
for thé period. wes 

‘Thig inereasé of taxation, if {t pees 
tirlues, will provide an extra 1260,600,000 
revenue for the full yéef, ‘The finance 
commission of the Sematé.is algo. pre- 
posing reduction of more than: 1,000.000)< 
000 in’expenditure-. On thé Bests of the 
estimated tax. -re sft en Rego 
stated that in 2 the 
of French revenue and’ ‘expendit 
be balanced weno. hennee: 
loans. 


ned if *possible- ‘to i 
keep the dollar fate steady at. something A 
Funder 60,000 marks. But -success even |: 

in this- “attempt: “is considered. doubtful, | 


Reichsbahk’s | 


pessimistic in all}; 








000 th February. Theq 


chemicals gn’ certain kinds of machit- |: 


the | 


| | > Samat to-pelance Bie teryeetromnts by. ‘These mortgage bonds a 


vith the. prosperit of its two or. : 
x: big manotacaring energie, Lett ro 


me , tetas 


ge Be aay ae ae aan 
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Bach ee: these Sint Stock Land Hanks 55 a separate. eS ‘a ted by 
Board , and se Ba nk is obligated only for. its: own. ds... However, :t 
and their policies are unified by a, amembership in. ‘yolunitary Association. w 
‘v  sentative. from ‘each ay these four Joint “Stock: Land, Pinks; a 
“Association, Mr. W., H. Joyce, formerly a member of the Federal Patin 
and President’ 6f the Federal: Land | ank of Berkéley,. Aarts “Mr, / 
officer of éath.of the four Banks, ©, - ‘ 


These. ‘Banks: ate ownéd or céntrolled by Ales stock aidebe: of nine — Cons: 
companies, having total resources of more than’ rs 000... 

The officers: and directors of the Banks ate, forthe most part, oficers of the. allied t 
companies; which are among the strongest. financial institutions on the cific . 

ac executives of each Bank there are meh thorongy senniee eat ave 

in the States)in.which the Banks operate. » es oee 
These ‘bonds are s¢cured by either first mortgages on’ farth: Scidgoee Uuieed ‘Sates 


or: certificates: Of indebtedness deposited as pole The Hebiley ot et hgge 
_ double the amount of their. stocks: 


mt 
Fi ee # 
ae 


Se ore “ries 1021 and Interest 
To yield over “07% te copies — and o% thoreater'e + 


i 


“Complete: crear upon rues 


Harris, Forbes & Company | 


New York 
* Halsey, Stuart & Co.” 
incorperated 
: is % i vii 


es patette* ia 


First ‘Securities Cacpeme!” 


Los Angeles 


Mercantile Trust Company 
-of California 4 


One. day last ‘week an eldetly man ascad _ made it ‘acalhne for the, emall investor ta 
- in. front of the. Plaza Hote and_looked buy portions of first 
across Fifth Avenue. best New York realty, ocess 16 
Starids thé old. Savoy,” he said.‘ ‘ simplicity itself, The mortgage benkers, 
“Before that hotel wis built 1 Gould have | after th ugh and scientific study of the ~ 
bought the land for a song. e the loan, is 
“It has. just been sold for almost-four not only a Airst a first Reo baat pat Sone 
— by the heifs of.a man who ‘ont ate pl 
tit fora song about thirty years ago!” 


“ The Strength of Many Cities in One 


“The thost practical thing a New York i in-_ 


“vestor can-do for’ is to. hag the 
~ ‘wealth, stupendous. growt un-. 
- bral A pre ont Ei Even. 

the owner of good New York property _ 


First Mortgage Bonds on improved ‘nominations 
: New ork real estate, . { ‘bearing 
_ Realty inmost cities fluctuates. both in. ‘annually; | 


“value and earning power in accordance _ steadily as high 3 OW and 6 





swaste Rey ore see: ce ortgage bond hat 
fact that’ is dio ows docuinntes ns of in 
antereben gaya bt ne J 


‘POTASH LOKW We WELL TAKEN, es ; 


prude: Makée Ancther -Offering—~| 


' Gold: Mark teas eng 
Copyrisnt, 1923, iy The. New / 
"pss Cake | to Tine ig 











GEES ES Sa 


7 ee, 


Se ss 


CR 


ia the’ showing ‘as : rican” 
HF seem to: a i te dircles here, or 





‘Gold Certificates | 
SERIES J. J: 
1926-1938 


remarked 


me: 
pfor the "b cep lly incraeay 


4 tmports ad seit suith‘a afiovement , as 


itself ‘presage larger exports later oh 
At the sume, time, however, dt: 4s ateo 


| felt. that the declining tendendy of the} 


Axnerican “export: trade,” “which has ‘been 
spreading yover-a” “of six months, or 
more, ‘is atttibutable to’ the: high’ ‘prices 
in thé American ‘market, ' and it, is felt’ 


‘that’ these higher’ “prices Jhevwe : been’ 


brought about t6 some, extent by Mn} 
creased tariffs,” ‘although, gh other. “epndi- 
tions’ of ‘more of “tess, local character’ 
may “have! contributed. Iniports;.’-téo, 


‘las this market: views it, have probably 


‘been stimulated by higher commodity 
values, in. the’ ‘United, States. This, being 
80, however, the . recent réaction, ’ in 
Améri¢an prices, ‘if ‘earriéd far~ enough, 





inae the token, coin, 
FiRsT FAILURE ‘SINCE. 1914. 


Londen ‘GichiGkxchuiys Firm ‘Ham- 
mered’ Instead ‘of. Being ‘Dropped.’ 
Copy 1928; by ‘The New York Timei Company. 
* Special end ani Ae Tiga. ~ 
‘LONDON, ay 20.—Last Sweek's jfaii- |: 
ure--of a. amall firm of. jobbers trading 
inthe Stock eee. oll ‘market, al- 
eh itself. pgs nsequence. what- 
€ver asa’ factor in ‘the. market,’ at- 
tracted much, interest because itis thd 
first. case of, acta! ‘hammering, "’. on 
the Stock Exchange since 1914. Up. to 
last August firms in difficulties merely 


po my eo a U Dnthe 


| singe 1913, that of skilled | niet 28}: 
per: cent,. and: of: high efticlats . ae 


cent. 


FINLAND'S FOREIGN MONEY: : 


teatdthigs ay ‘State State Banke deceased 


128}600,/000. Marks in 3 Months. : |. 


“of head |. 
ginning of. the}: 


The’ Chamber ot Ci 
reports : that’ at. thie. 
present: year the Finland National Bank 
held foreign. currencies to: the value of 
708,000,000, marks, afd that! on- March. 
15 such Héldings had risen ‘to ie. 600,000. 





They Dob ote met gu 
«Water We ee ce 


eee ape Cn ie 8 . ‘cal 


nee ae its |G ak on 1920 Census: >. | $76673° 
cae (ae : “"Ratimeted Population 1923)... me venice 


‘At the end of: March: they her falien to 
812,900,000," , 

During: the same three months toveign 
obligationsof private: banks tn Finland “ae 
had. Ancreased from $99,000,000 marks to} # > 1}<.. ‘ oi. 
peer Tt ts deshmed that’the ac- ; : 


Hs i) ought to tetid. to decrease your imports beubniitted- their. ais toi the Stock ‘Bx- 
pte and’ stiniulate your exports. change Contmittee. 
Thiére. hasbeen ‘a, suspicion lately” in If they. were Gan found to be in:-de- 


obseryant quarters, here. that America ault they merely ceased to be: Members 
-flést. totieh to sone extent with the out- Stock. With ° the’ :re- 


side world in its) récent ‘rapid ‘home -re- ° what. {8 prac- 
vival" feeling exists; . however, 
that the United States will be capable Khammering h 
and .willing at no-distant’date to pick 
“up: any, - threads Gant it. may, have 
dropped. 
People’ fanilliar with ‘Amerié&n ‘rade 
are not looking, for/any pronounced -rise 
in ‘sterling merely because -oné..month’s 
| tradé figures showed: so large an-ad- 
verse ‘balance ‘to America...’ Neéfther are 
they expecting that the ‘United States 
is to: ‘be. suddenly ..and ,.permanently 
turned on*bafance from/an exporting to 
an importing country. -.+Conditions-are 
presumably ¢changing.in that regard, “but 
the present’ sharp .swing ih “the/ trade 
ance ‘against “your. country is -con- 
- sidered: in ‘the’ re.of:a.spasm whieh ghey 
OF Eye = ag Texts Was probably inevitable after 4 period U Tela Fis County improvements 
verauaieha of inordinate and popewhat: forced -ac-|) - fi f 83 
Maturing 925 to 1944, inclusive 


: $100,000 y tivity. | 
“ Frimeipal and janal-instael interest le at the office 
ity of High Point |||HEAVY BuvinG. on BOERSE. nesPt of the County Treasurer, Bayon, Ohio 


North Carolina. ° German Stock Exchange Now Keeps | Le } +3 ‘FINANCIAL STATEMENT 


51% Bonds Open-Only Three Days In Week. Real value, estimated $500,000;000 : 
Copstight; 1933, by The New: York Times Company. ed valuation for taxation: 315,578,730 
¢ serially Dec. 1, 192601943 |||’: - special Cable to Tue New-York. Time. Total: bonded debt 5 614,540 
se and’ semi-annual. inlerest'|} | BERLIN, May: 20.Owing.to the im-) shot opulation (1920 Census), 209,532: 
Sapeble in New York Cif. = Possibility of executing the flood of or+ f 
iy |} ders trom’ customers. and’ keeping br Dy | ti ; are general obligations. of Mont- 
ne; i eeeeed | abintig oY: ‘gomery County, for the mre greene payment of coerce 


ers’ books tp to date, the Boerse is 
pe bé closed: during: the present ‘season: on 

e- 3 ‘Point was $21,000,- ‘the full faith, crédit and resources of the entire, 
Geand the net debt was County are irrevocably. plonaed. 


Tuesdays, Thursdays and Satytdays. 
LBéfly. ‘Yast vweek prices, were firm;: ale}. 
‘t ,842;° The © ‘Ppopula- M 
1s qeeeetes. now ‘at Attorneys, een tee eo al Write, 


4 though with’ much . uncertainty. Later 
00, i ; : 
; i H Price: to Yield 4 70% 


_ districts of the ame Te keg namely, Miinjeipal’ Snprovel 
Flood Control Matic and Sehool 1 Districts, ‘amounts’ 0823, 716.668. ¥ 
ation of ‘foreign: bilis, by the Fin-= | ‘e bees 


. a offeriign are made “whe as and’ if teoued”” “and: received by: saa ‘end hang 13 sand 
jana Fak or in purge nan cap Rake eGe a Oanae OL eRe Sy Pesan, Reg 
fe ee éxporte, 4-9 if ag ape jh Ss Mia ye 2, Teak He a ss t, 
: : : ae : PRICE. 
Jone to: 1934 maturities to: yield 4 40%. 
+ 4985; to. 1963 —, to vet 4, 35%! 














| New .York Stock, Hachange 
$43 Land Title Bldg. 

Philadelphia 

Tel. Spruce 9570 


besten a apes gabe Pal’ 
$100,000 


- Montgomery County, Ohio 


514% Bonds 
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“BLAR » £0 ae : 
_ THE EQUITABLE TRUST CO: OF NEWYORK 


"The statement preented in thin adverioment while aot rosrentin have ben obtained sty by 
faiteraeh Scnsentcen tend Se Se eer > 
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One WallStreet ° NEW YORK ‘Tel. Whitehall 2438 
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Dus January 1 1953. 
Optional January 141933 


3 Price at market to yield. about 4.45% 
er A : : aking tts. danavdecation both: the Federal 


























the market's strefigth increased, and on 
Friday the boom bégan again, under the 
lead. of General Electricity, Deutsche 
te yield 4, 80%. Drdoel,banking shares and Hamburg | 
América ‘stock. 
Active ‘home buying atid ‘some ‘foreign 
' RICHARDS” purchases of metal and \miining’ shares 
and of. Upper ‘Silesian _sécurities. was : 
PARISH 82 ff rery'cattamion romore stmee 
LAMSON. |i is. coals S20 |. || , 
STD Drsadwey gw Facil ee sees ea pes ec get: tenella eee ih AL age 
™Cineinnati : x ‘n> Southeastérp.Europe, ‘buying ‘In par- : : 4 | 
ticular, the “propertiés® of Czech”* and —— : : 
Hungarian - ‘Interests, .. General trading | peo , > , ‘ ae HES j . 
départments have beén. opened: by :Ger-' 
ANDAR man companies in Vienna and aaa 8 ; i ar 50 et 
p. pest. Sie eter. Exempt from all Feene Income Taxes 
German Railway. Rates Marked ‘Gx \ : oe a 3 Apert gs New vor & State. see ee, ie 
AY ARY Special Cable to’ Tuy New Yorke Tints, ' N $500, ‘Michigan As. sie Cahora April 15, 1943 4.10% necessary, or & resi ent ew Yor St at 
pecarmage: aon mitra fete ras png” 1B ss re5000 Loans, Ky. Gs! Sey Ales £10 with a taxablé net ‘income of $250,000 to pur- 
‘ will’ be. 150,600 St. Paul,. Mina. Ms; ...¢ April L 1953. + 410° . chase taxable sécurities yielding 8.7 Ho to equal 
oni tp. increase - 30,000 California 45... ...-<' Jaly-$, 1944 “4s the yield on Fedral Uand Bani ae 
LEfumble Oil & Ref. -- || 125000. Colerade Se 2102-22." dune 1, 1982/32 425! fi | seamen fee bone Hg Aprpennt and 
tim Oil; Lt WEEK'S: MONEY. MARKET: 75,000. Newark, -N. J. ee April 1,' 1925-29 4.25. i} eats ff 
5 pel Ol Li d. Co. : 100,000° Detroit, Mich. reg.’ 4s..... Ang. 15, 1925-26 4.40 | en as ee ones, 
Ny m 2 SE Omit Momere oF 75,000 Durham, N. C: 4%s......° Jan. 1, 1941 450- 
pation Fuel Gag a Date, Lom. Date 150,000 ‘Danville, Va. 4440... Oct! 1. 1941 450 fl “The National City Company 
, Pests Wires to’ Pent dete. 3.8 Fee da: 100,000 ‘Charlotte, N.C. 414s... July 1; 1942 450 Main Office: National City Bank Buil i 
MONTREAL | TORONTO. @ fants inst yout-6 ‘Jan. 16 25,000: Columbia, S.C. 444s. ... July ‘1, 1945 450° |B ah vy . ity ding 
feo: ene — Norfelk, Va. Se-'......... May 1, 1952 “455, : Se ae gy 
ak Mey 18- 75,000° Duval County, Fla..5s..:,,. Dec. 1, 1938. Pinal Oi sr tha J te he Unt ero Ca. 
ame’ date-last year.5 “Jan! 3; a 
ee age nent Sor Satings Bans and Tra Fad 
Wook: i. in New ae State » a 
‘ast 
- ELDREDGE AND. COMPANT | 
_ POURTEEN: ‘WALL STREET . ee, 
: “BANKERS BUILDING BOSTON 
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‘ $300,000. 
: a County, Ohio. 
ce _“Coppen 494% Bonds es 


: Maturities. 
S") Oot.) 1924-1927 
Oct. 1928-1931 4.60: 
“Oet. 1932-1937 450. Rs 


Bo! investment: a Soa Banks i in ‘Rhode: 
oe Hepes: Mine and Bs aed 
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oo bars, skelp jand other® interttiediate ‘ma- 


Phone 4860-1-2-3-4 Broad, IMER & me 


. 


Bank & va. Co. 
Stocks. 


ea MecLuRe, JONES ‘& REED. 
. 1S eo-enlngg York Stock: Bachange - 
* Phone Héctor $32} 


HARRIMAN NATIONAL BANK 


Fifth Avenue & sar aed St. 
New bas tg 
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a “vv 


_ BANKING“ HOURS FROM 8 AM 70 


si TO 8 PM. 
ae, fot etl 


VAULTS 8 A _M. TO Minn! GH 





“Demand 
“Pox s Ratings © 

















68: Downtown, 
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SAYINGS BANKS, 


» fe ida 


~ IRVING SAVINGS BANK |: 


is2CHAMBERS. ST... NEW YORK 





Deposits made from Naw to 
une 4th inclusive will draw 
interest . FROM’. June © Ist. 


Double Your Bavings—it Can Be Done 
This Bank has paid interest’ to De- 
Ppositors every .yéar 2 years. 

You.Can Bank by Mail! 
\ == 

















roa 





———_— 





te ne 
— ee 
me 


AGE) 
co. RA TI ag i 
43 EXCHANGE PLACE, NEW. YORK 
MANAG 
ASSOCIATET (** -* ELECTRIC 


44 PANY . Sa 
The Board * Dire vy, » ot ASSOCIATED 
GAS & RLEOTRIC COMPANY pee, declared 
a dividend of Highty-eight & (88c)- per 
sharé on the preferred stock of on ¢ Company 4 
/ for ‘the quarter ending. June 30, “938, pay- f 
able Saturday, June 30, 1923, to stockholders 
- of Legare at’ the: closé of business Friday, 
June: 15; 1923. 
B. EK; MICHEL, . Secretary. 


The’ Steel . 
are running ‘well, dn a& kensé, but have 


casés operate at. as heavy" rates. as. thé 
jatate of: their ‘order books and their 
‘supplits of raw materials wovld justify, 


mien; would be employed if the men weré 
available. In \a few finishing depart- 


iIndustrisa; ' 
‘the “dittioulty that they cannot, In all |S 


f At most. steel consuming shops,. more |* 


‘ments a steel mills the same ae ve 


preval 


>In pig dron. there: is -still a 
market, and actual inquiry 
4 needed \to develop ‘real td ge 


$30 ‘on malleabié, $29 on baéie and 
, On foundry ar malleable, | f.o.b. valley 
furnaces, it is well understood that ‘these 


@ round’ tonnage. ; 
“In the semi- finished ‘steel market 


éaster, swith p thet mills wit |e 
soon be offering sheet bars freely. They 
have already decided that their asking 
price will be #45. when the time comés. 
‘There has ino practical change “in 
the prices 06 ished steel products for’ 


rward: Palivery for three, weeks, and 
liners is no ng po ge that. any ime 
rtant irr inthe near 
ature. Ol 4 an? 


“a 
‘vanised | “ane ee a plain wire 2 Se, 
per keg, rchant 
itaal hg 62 per cent. Basing unt, 
e! spe earlier 
deliveries ".¢&n emt 
prices nee a week 
ae , 
the Sone 


wi pr ries much 


thy: 


pains ae 
now rul 


ma 

pt. delivery. merket J 

ae Tat ronouriced, 
the volume. of od, and 

Ls 3 toms others wk 


market for pr 
et few lines, Rike 
ne gg of which 

un et 


of, poet een i 

prémium - business ane 

shapes and plates. 
Consumers preu Supplied. 

It is easy to “misunderatand the bear 
ing” upon: the igteel situation of: the wave 
of conservative sentiment sweeping ovér 
business circles lately. In stéel theré 
are thtee factors—sales, production and 
consumption. , Sales are but fittle af- 
fectéd; sincé: they have already been 


dwindling. Production and ¢onéumption 
are not affected at ajl. The. current 


as bees 
mit ie ce aelivery. 
on ahiere 30 seve! 
vani 


done in ysis 


| consumption. is:-based ‘almost Wholly én 


orders .and contracts P 
the corisumers are still busy, ana bi! 
will in all probability eantinive 46 by 
busy for Many montis to come as the 

are now, except for seasonal variations 
in. businéss'! circles, 

The current rate of big steel ‘consump- 
‘tion thay be. below.the current fate ‘of 
[steel production, and. probably it -is, but 
whatever the rate of steel consumption 
is, it is going to be continued for quite 

‘a -while. If steel prodtiction preshigy 
as it will some some, it will hos 


long ago; 





OFFICE OF 
LOCKWOOD. & Co., 
Petes? * | 


Boston, Mass. 
The quartetly dividend. sof 2% on the 
on, Stock of LANCASTER MI 
has been’ declared payable Jtne 1, 1923, 
at the office of the Transfer Agents, the 
Néw Bugland. Trust Company, toe 
+) tO stogkhdlders. of record ‘at 
ea of business May 25, 1923: 


CASTER RB MULLS, 
5. HA D GREENE President. 


CARBURETOR 
AMERICA, INC. 
37 walt Street, New York City. 
May «18,:.1923. 
¢ A “dividend of one dollar and seventy- 
five cents ($1.76) per share’ hes this’ day 
been declared upon. the capital stock of 
this, ‘company, PEP oa ina July 2, 19237 to 
&tockholdeé © appear of . record. as 
: yy at the Close (of business on June 8, 


: H.. SAYLOR, Treasurer. 
— ARH See ED ¥ 


sities CORPORATION, 


\0\> A @ividend ‘of: fifteen per -cent ase) has 
this*-day been.declared upon the ai 
nee of this ‘Company, issued and .out- 

bon nai ™ payable -July | 2, “1928, to ‘stock- 
f record at the close of business on 
“Tone 12. 1923.’ The stock books will not be 
closed. B. A. WERNER, Treasurer. 
Dated May,19, 1923. 
ad “MOTHER LODE COALITION 
4 . MINES COMPANY 4 
y 120. Broadway; New York; May 18, 1923. 
The Board of Directors of the Mother Lode 
ition Mines Nesgp ge has today declared‘ 
distribution of.50c per share for the 
» oe rf ending June 30, 1923, payable: June 
1023, to” stockholders of. record at. the 
ot business at 3 o'clock P.. M,,,June 8, 
j/Btenster books will’ remiain ‘open: ¢. 
Pig i C. T.. ULRIGH, Secretary. 


ES “aVAn COPPER COMPANY 


‘Aa Broad St., New York, May 17, 1923. 
Board of Directors of Utah Cepper 
y has this day deciaréd a quarterly 
. $1.00. per share, payable Jiimne 
to “atockha debe of \record. at =the 


« Sine 1923." 
CoN, JENKINS, Tréasurer.. 


ee 
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ee tric tnavaltation: outwige Me 
ne, ap 

ings 06 | st Hon may 


of steel hg de- 
creasing but on account “the. atesk 
consuriers being. well eelind: 

There..{s. chance of another ‘' bu 
Ling movemént.’’. in steel products. foll 
ing upon the seels of the gre which end- 
ed recently. ite stéel Aa are not 
irhmoderately high, they. @ 
ulatly fon. and* there is “th 
point, that’ thes currént deliver aeies 

ee 


ticulatly in. the case’ of Cor 
poration, average: in -prices far’ below 
| the, current market level. > For . buyers 
now .to. buy freely at currént pricés 
would mean that many. would be Pay: 
ing’ very substantial ro 


RECORD OF TRANSACTIONS, 


New. York | Stock mage ‘weak ended 
andl 105. 1928: = re 


Monday 52... 
Tuesday 
Wednesday it 
Thursday . 
Friday (2%. 
as ged ae 





“i Total. wk, 3,605,424 450,007 £170,708 
Yr. to date’ 108 187/058 104,446,590 70.636,239 
208 Nba ‘rs #4, 184080 $1 500 

1,148, 
350 16,698, 9.248.200 
8.534, 150 

229,752,000 1B 785,250. - 8:30t-100 
9,354,300 18,222-500  .9;509;700 
Saturday... 4.968.850. 8.278.500 seal bee 


~ ‘Total sWeek $50,466,050 $97,268,350 $52,389,000 


Year to date— 
$1 282,466,250 $1 6.704.600 $1 141,088,230 
In détall last week's bond a aéalings com- 





\ inet as follows With = ‘ae week 


A Ci B ee 
sae ae eae) 


Te age 


Corp’. 46% 
Uv. 8. hi 
600 8 
"86,000 
Total, all...380,466,060 $97,263,850 $46,797,300 
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| the’ decline of $1 in Bessemer and $2), 
in basic makes thé’ nominal price now}: 


ero 
“ge | month 


situation seems to be gradually growing | oe } been 2 ghar 


gpa tee ve | 
at Srcce ove, the he regular Reiss f 


/) est, 138, in January, 


. 1a ed i | 


pricés could be shaded on & purchase of beck ; 
~=the ‘ot nis, ae diamant bos 


eros 
Sots umber of erage bette lowét. with | 
| eetnere* 


Pye et 


RECOVERY IN BRAZIL. . 


Export Excess £19,386,000 in 1022 
~——Iimport Excets in 1924. 


Commercial — from Bradil, as 
summnéd L at the recent ennual meet- 
ing of. the Londén and Brasiligh: Bank 
at London “is of ah encouraging na- 
ture. ‘Tradé of late has been showing 
decided, although: ‘small, ent, 
and - ls apieee taps ther in at 
thdintained, and it wahts ohly a stall 
"| finprevement ih exchangé t6 make trade 
really good, as stocks ate altnost. tx- | Deen 


©. hausted, ahd at present low rate of ex-| p 
able S@hange buyers onl} séquiss datricient {P 


for their intmédiate requiréments. The 


in favor of oped £68,-. 


er a 


at 





ye 


of thls eae ws 


exports of £4,1 
WEEK’S PRICES G0 LOWER. 


* Index Number ” 163, Against Prat 
war 100+-Was. 168 in April. 


Speciat‘to The New Yérk Timea. 
NEW. HAVEN, Céfin., May 20.—Pro- 
foasor Irving \Fishér’s . copyrighted | 
weekly Indéx number of commodity 
prices, bastd on 100 ds the ‘average for 
1018; is ea for the past Weék, compar- 
os ith 164: tor ae week béfore, with. 
pach Ww 0,) he og ae —< 
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